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Capital gains tax—continued :
asset register .. .. 7-960
Australian remdence ends
individual or company ...........c....... 7-375
EIISES ocvinsivisnas cisissiv s TS0
bankruptcy and liqmdanon . 7-985
bankrupt’s payment ........ccceecereiiranns 7-450
basic structure of regime.................... 7-050
beneficiaries absolutely ;
entitled....ciaimnnnies 7-205; 7-990
bonus shares and units.........coeeueueuennes 8-610

capital gains, tax rate .........c.cicoreennne
capital proceeds

definition....ccoveveeeiriiireeeraneecrenne 7-605
modifications to definition............. 7-610
special tules ......ooccvveierieereeisnenraennns 7-615
COT 988888 cvuiioississesiavasponnis 7-500-7-540
cancellation, surrender, etc............. 7-150
classification ........ccevvuerinrnnnen Syli=S 7-520
classification rules.........ccceeeeiennnnee. 7-535
collectables ........covveeeeiiveniirecnearnnnnn 73235
end of option to acquire shares....... 7-155
JOROE TERRINS . iussssannsanssnssininscassaages 7-515
loss or destruction.......c..ovveeecunnrann. 7-145

' necessary connection with
 Australia ....veeeeennnne... 24-020; 24-120

pre-CGT asset capiral
IMProvements .........coceeeasrens

separate CGT assets ........
timing of acquisition ........

COT events..c.iivniidisivpmnids Ve 7-100
asset becomes trading stock ........... 7-460
asset passes to tax-advantaged

© - entity .. .. 7-455

Austrahan re51dence ends 7—370—7-380
balancing adjustment events for
depreciating assets.........cccoverine
" bankrupt’s payment.....................
-bringing CGT asset into

7-475
7-450

CXISEETIOE o cvaspiossssuasnarnions 7-160-7-178
capital gain or 1oss ........cccceveverneein,. 7-600
capital proceeds .................. 7-605-7-615
carried intereses ..........coevenns hsosioanses 7-485

consolidated groups:...........7-490-7-498
coSt base ......cviiiciciinnrannsis 7-620-7-625
direct value shifts..........c.cc.ccce.o... 7-480
disposal-of CGT asset ......cccueeerunenns 7-120
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end of CGT asset ................7-140-7-155
exceptions or exemptions....7-700-7-720
foreign hybrid loss exposure

adjuStment ....ocrieisrervnsnscsrsovaneini. 7-488
183SES wvveeeiiiiiiiiiiiiee e, 7-250-7-275
order of application............cu.....c... 7-110
pre-CGT shares or trust interest..... 7-470
reduced cost base ................7-630; 7-635
reversal of roll-overs ............7—400—7%20
Shares......ccoeeveeeeerereeerrrnennnns 7-300-7-315
short term forex realisation gains and

10SSES ..veeneariiireenecniiernennsesessennes 7-487

special capltai LECeiprs......... 7-350-7-360
special collectables................... reeers 1465
CEOSES aoitivitbunissisittuveindnis T~ 1 80722295
use and enjoyment of asset before
CiEle PRABBES ouicniiasissianncosnionuissies? 7-130
compensation payments .................... 6-910
concessions and special rules..............8-000
CONSErvation COVeNANt ........c.cccoviena. 7-178
contractual or other righes................. 7-165
convertible interests ...........c..oviveniin. 8620
COBE DRSE: s csinsisss a e oeind i 7620
P77 R, WO (O | SOt 7-625
GST implications.......ceoceerservnsnesns 7622
MAXIMISAON i ovesssssians srensaisrasenns 25-986
cost base indexation ......... sV 7-690
12-month ownership ...........cccvueen.. 7-692
calculation examples..........ooeeee. e 7-698
cost modifications........cccoceeeruerecens 7-695
index numbers...........ccceirininninin. 34-225
roll-over expenditure ..................... 7-697

cost base modifications...................... 7-640
apportionment rules................ fadan 7-655
assumption of liability rule............
market value substitution rule .......
replacement-asset roll-overs ...........
same-asset roll-overs ...................... 7-680
specific rules ..
split, changed or merged assers.

deceased estates ...
asset passing to beneﬁciary ............. 8-530
effect of death ...ivviisnvisntiviiesei: 82510
effect on legal personal representative

or beneficiary........cccoeeeeciaesanans 8-520
joint tenants ... 8-540
discount... s siokas 7-915
12- mom:h holdmg penod .............. 7-925
CGT eVOnI® iiiivenrsinisawsnsmvivess 7-920
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listed investment companies........... 7-935
tax PRONIOE . icaiccmsiiisiinzi: 29-986
employee share schemes ....................
entities making gain or loss....7-975~7-995
exchangeable interests.......ovveivienee 8-630
EXEMPCASIBLE ..vivisivisanssvssimsasmsniinsonta 7-705
EXEMPLIONS s sisirnisiaammiiiig
anti-overlap provisions...................
exempt or loss-denying
LLRDBACEIDNS < oisinsvansavnsisiasinisiis 7-715
insurance and superannuation ........ 8-080
main residence.....................8-050-8-060

specific eXemptions..........eecccvinene 7-720
venture capital ......., 8-090; 8-090-8-095
foreign branch profits...........cccco.o.... 24-217

foreign capital gains ........ccccceeiveenen.

foreign currency exchange
gains and losses...............22-300-22-360

forex realisation events....22-380-22-500
foreign residents.........oceovvvicvuenrnnnns 24-550
forfeicure of deposits......ccoovereeverennnen 7-355
history in Australia ................ 7-015-7-025

improvements to pre-CGT

ASSELS 1evvevrvvrerersrreressssssnneresersrneeees 34230
indexarion of cost base — see

cost base indexation (above)

INVESTMENTS..vivevreriirenrericnrenes 8-600-8-630
R T BT T —— 7-030
leased plant, disposal ... 22-710
VeHSES - ivcviiiis inssnsisnssisissisnscs T2 2508 84650

changing lease ...........c..c..... 7-265-7-275

iy (e T R T e e 7-255

granting long-term lease................ 7-260

lease premiums........cccccerieinirnnnenn. 3-420
liquidation distributions ................. 18-560
main residence exemption ......8-050-8-090
mining, granting right to

AERCOHIME. s smsciaRasaasai ST SRS 7-175
National Rental

Affordability Scheme

(NRASY onsimmmiaianmianingig 21-860
net capital gain/loss for

EHCOMBFERL o i summmumisvevimindivmsiss sieil 7-900
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discount percentages........... 7-915-7-935
creessieess 1-905

previous years' capital losses........... 7-910
DON-FeSIdENLS iviiiiniiisiiniin 8-700-8-730
taxable Australian property............8-720

identification .......cccoeeeeieenn.

taxable Australian property

(Proposed) .....coeervreeieerisenanenn. 24-120
OPEIONS s usasiiar GRS -O00

OVBEVIOW. i i aims 7-000
PALEACESRIPS «i-ivissmravmssssisnsinasssnsssness 190
asSigNMent EXPEnses ......c....oceeee 16-485
contribution of CGT assets .......... 16-120
Everett assignments.............ccuouve... 16-490
INCErest assignment........ccoveveenne. 16-480
non-resident partner ..........oceeenes 24-022

pre-1985 i 72015

realisation of share
INVESTITIENES wvvvereerreereessnsessesnnnnes 18-530

receipt for event re CGT

BB, iicusvusssssmmmsassssssssssssssmsssven TR0
record-keeping .........cvvieecessessronsacsses 7-960
reduced cost base......cuivmeussmsmrsrsrevssas 7-630

ClEMEeNtS .iiioisnivivisismnsiississnaessiissiass 12039
reduced cost base

modifications .........ccccvevrcnreiveririnnnn. 7-640

apportionment rules...........c.cooeene. 7-655

assumption of liability rule............ 7-660

market value substitution rule ....... 7-645

replacement-asset roll-over............. 7-675

same-asset roll-over..............ccceee... 7-680

speaibic e v 7-670

split, changed or merged assets ...... 7-650
o e A oS 8-615
roll-over relief — see Capiral

gains tax, roll-over relief
security holders.........ccciveveniiviiciinen. 72993
share buy-backs.........ccoveevrnneinnn. . 18-550
SBMBE cccoiiimssnsnimisesassnss s s 7-300

capital payments.........coceeeervveennnen. 7-309

capital reductions.........ccocccieiinnie 18-540
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liquidator declares shares
WOrthless ...l Ssnvsivas 7-315
shares in active foréign -
COMPANIES «eveereanrnerenineesnessvrneasanns 242222
small business concessions................ 7-940;,
. 8-400-8-450
13-year eXemption.........cecerrerirere 8-420
'50% reducrion...... ...8-430
 conditions........eereerenen ... 8-410
retirement EXeMPrion .........eceeueens 8-440
HONONEE. oo bizuiss hiaunsivnsioisassaisibins 8-450
superannuation entities ................... 23-087
(G T T ET T O 25-980-25-989
tax rate on capital gains............ceuee. 7-950
traditional securities,
convertible or exchangeable
o TNEBIESES o usnrusmtsarssiitimmaaissinsoress 22-620
cransfer of corporate losses............... 19-130
2 1)< T SN SO S 7-180

beneficiary absolutely entitled........ 7-205

capital payment for interest ...........7-200
converting to unit trust ................. 7-199
creating trust over CGT asset......... 7-185
creating trust over future

property .. s e 7-225
disposal by benef' iciary of Capltal

TOBOTORE ... cupsevsmmnvigussnmmssesupassaiosio 7-220
disposal to beneficiary to end capital

interest.. T o W 7-215
disposal to beneﬁcxary to end nghr to

income . o . 7-210
}unsdlcnon 1O LAX tevnvenernrriensnainnes 24-024

transferring CGT asset to trust ...... 7-190
value shifts :

direct value shifting........cccoceennueee

general value shifting regime.......... 8-800

indirect value shifting...........cc....... 8-810

“ venture capital exemption......8-090-8-095
carried INtErests ....ovuemeiiiariennarnens 7-485
Capital gains tax, roll-over relief..... 7-800;
8-100

— see also Capital gains tax; Roll-over
relief

BEMEEEEES «..oooiniinmesitinisisidons it 8-298
facility agreements ............cocccreenniine 22-520
improved asset roll-over o

. change of StAtUS ......civivenribondioners 7-410
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8-200-8-295
asset compulsorily acquired, lost or
_ destroyed.......c.cvveemreriririeeeiiniinne 8-210
change of status ............c.ccveueeen. 7-410
conversion of body to incorporated
GO s ovvvonsbefuemmensesineniotsd ... 8-260
cost base and reduced cost base
modifications...........coceicciiieievnan. 75675
cost base indexation ............ W oy I 3 b
Crown leases ........ccccovrvnnniinnennn.. 8-270
depreciating assets ........co.eeeuriuerenns 8-280
exchange of rights or options .........8-245
exchange of shares in another
- company... i 8-250
- exchange of shares or units.. 8-240
exchange of units for shares.......-....8-2'§5
failure to acquire... et 7-425
. failure to incure significant
expenditiare ... s coq00mmiiisunssassassons 7-430
prospecting or mining
entitlement .........ccoceeiiniiiineen... 8-290
SCEIP FOE SCTID Liviisnstoiivmmivinvinics 8-295
small businesses ................... M. 8-450
statutory licence, renewal or
EXLCOSION. ;. icivivissicssasmorsivfoaiiissiis 8-220
strata title conversions ................... 8-230

replacement assets
exchange of membership interests in
Medical Defence Organisation

exchange of stapled ownership
interests for ownership interests in a

unit trust.. ...8-297
financial services reform
LranSitions ....eeeovviens .. 8-297
PEEIBR i i 7-400-7-420
same-asset roll-overs.......... .....7-810; 8-300
cost base and reduced cost base
MVOATRCRIONS . cvessisscvssosrasnusiotass 7-675
cost base indexation .........cceccrvnn. 7-697
marriage breakdown ......................8-310
relationship breakdown.................. 8-310
transfer of assets between group
COMPARIES .oovvissvaasirsssasisbosivornssses 8320
small businesses .............cccoiceiiinenenn. 8-450
* SuperannuAation entities .....cc...oiivuee 23-087
transfer of assets to wholly- .
owned COMPANY ......cccveereivnisuessanens 8-105
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same-asset roll-OVers ....ccivvievieniaan. 8-320
transfer by individuals and cruses...8-110
cransfer by partners..........ccveevieeninns 8-120
trust failing to cease to exist.............. 7-420
LLUSE FESTIUCTUTES ..vveeeeriireesiveesraeeenans 8-296
Capital improvements
CGT Separate assers......cucovrvenreesivnrens 7-540
Capital losses — see Capital gains
or losses
Capital proceeds, CGT
events. ......ciniiennnen. 7-005-7-615
GOT sy Gt i saia 7-607
special rules...oovvveeiiie e 7-G15
Capital protected borrowings
acquisition of securities................... 22-670

Capital works ...........ccccovmviiciareen 12-500
balancing deduction on

destruction of.......coceeveeirieeeinineennnn 122540
caleulation .....ivccvirmiiiniisiinaseesin 12=330
definitions . ..ooveeeeiieeiiiiiiiieeen. 122510
entitlement to deductions ............... 12-520

FACES st R A 12-520
Car depreciation limit.................... 12-250

Car expenses

— see also Car fringe benefits
expense payment fringe

7 1 RN
personal services entity

ABAUCEHONB s ransvsnmasmvssassmminissin
prescribed rates per

XIIOMEte vussmsnwnsiinmanu I t-L 10
reimbursement.......couoev........4-190; 10-607
Substantiation ........cccoccvecvecvicnennn. 10-695
thivel EXPONSes ..uiuisismissssioiissasuisse 10-475

Car fringe benefits...............c............... 26-400
— see also Car expenses
calculating taxable value .................26-405
example ...cooireerreerenrecrenieninenen. 26-420
operating cost basis.........ccceeeenen. 26-415
statutory formula............26-410; 34-400
personal services entity

dedGetions usnnmammmiarasii 25-485
“private use” ... 26-400
Car leases, assessable profit............ 5-475

Car parking expenses.......................

Car parking fringe benefits .............. 26-548
calculating taxable value ................. 26-549
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Carry forward losses
corporate tax losses........oocvveiiiiiiinnnns 19-000
amount of prior year loss deducted in
Jater inCome year ........c.ccocerneane 18-490
change in ownership and failed same
business test .......cccoverreecrnirene. 19-040
continuity of ownership test......... 19-010

maintaining same Owners............. 19-020
restrictions on choosing the amount

of tax losses to deduct in income

VeaE nsinmasasiasnnsnan 19270
restrictions on net capital

108SES sevvsnnisnnnaions 19-090-19-095
same business test .....oveeervvrversennnns 19-030
deductions ....ceevveeveeevenennnnn. 11-500-11-530

calculating rax losses............c....... 11-520
BRI cessssssisimssisasnisssinisamoraiis L1=330
non-commercial business
activities.........ooeevieee... 11-550-11-558

net capital losses....c.coivriisssninsssnrisssnse =910
parenership losses ......cocorveeienrernnen. 16-210

Cash accounting...................13-100-13-160
CONSTIUCTIVE FECEIPL ..vvevrnniernrrannienne 13-220
delay in payment on request............ 13-230
former STS taxpayers.......ccccoeeeenven.
“incurred” expenses............13-510-13-520
instalment sales and

emerging profits accounting ........ 13-240
H00-Cash PRCRIDE wisuisssmiiiiasismiis 13-200
seceipt of Cheque ...iiimsuimmiissssies 13-210

Cash dealers
financial transaction reports ............ 32-230

administrative provisions............. 32-270
Offences....cicivaivesnsasnsisierns 32-240~32-260
SUSPECT TranSactions ........covvevinaes 32-240
Cash Economy Task Force ................
Cash transaction reports — see
Financial transaction reports
CFCs — see Controlled foreign
companies

Charitable institutions
CHArity, THREBING v mmmivammssivessass

EXEMPL INCOME.....crvrerraccernenranrcnnnneee. 9-030
GST-frée supply...ciisiimsasi 27-135
Charity
Nartional Renral
Affordability Scheme
NRASY s issmammismssimiams 9-040
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GST-free supply ...cocoevirevreenenenniiin. 27-135
tax offset ........... T eI Ay TR 2-680

Child Care Benefits.............................. 2-250

Child-housekeeper rebate...................2-560

Children _

. dependant rebate........ccccoerrinnririininnn. 2-560
income splitting.......cccevvvriiriennsen.. 25-970
isolated, educational

assiStance............ ..9-100
MAINCENANCE ..ceeverersrreennrnescnraresnsessrenss 3=090

- pArtnerships ...coceevivereevnianserennanne. 16-086

personal superannuation

contributions
OBy oo wosasesssssmsponssenonssags AT L 20
£ALES OF LAX cuevrvrenrerecraerreeerseeenseanens 34-020
TEIN EXeIPCION sioisvvianivivisovissssngiin 32-345
trusts . sogseugisarspasziie LTS L2

Chrlstmas Island .. 24-030

Civil penalties

tax agents............. 33-000; 33-063; 33-095
Civil penalty regime _
tax scheme promoters........ccoieerene. 23-755
Closely held trusts.............c.ccoeveeenn. 17-315
Clothing |
non-compulsory uniforms ............... 10-605
Clubs |
distribution of surplus on
WANAIAG UP cevsuresssavisionssnssanrases fonnias oL 3
| EXeMPL INCOME .rvrverrueriveernrreraenenses 9-070
mutuality principle................9-250; 9-255
Co-operative companies.................. 21-420
Cocos (Keeling) Islands..................... 24-030

Collectables
— see also Personal use assets

CGT a88C18: Siuionmiinsinmt it v it 7525
capital proceeds ...........ccceeiieiiinienn. 7-615
CXEMPE A8SEE8 . ociiviianviiniivins T~ 103
GST implications.......iveaicrsrnisiiinns 72622
special collectables...........ccccoviivennn. 7-465

Collection of tax -
— see also Recovery of unpald tax
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Commencement of busmess ..,.6-250

Commercial debt forgweness

© deductibility .....ccoeveeinen. 11-460; 22-660
mining CONCESSIONS .......civceecvacrinnnnn, 21-200
Commissioner
—see also ATO
access and information _
gathering powers.....cvoiieeenenn., 29-100

ACCESS POWELS voveveererinnnn. 29-140~29-180
documents and
evidence ....ccceeererennnnnn. 29-160-29-180
GST i eeie e 27194
investigative powers..................... 29-130
legal professional '
privilege......................29-210-29-235

making and retaining tax-related

records...oeenniianaiinnnnnn29-110-29-120

OVEIVIEW covvecietiicrcrsivevevcreneenennes 292130

search warrants ..............cccece00000. 29-190

sec 264: general principles............ 29-180

sec 264; validity of notice ............29-176
tax iNvestigations..........

.29-245-29-270
amendment of -
assessments — see
Amendment of assessments

APPOINLMENT ..vvvvreerenrieiraneirnnssenneens 29-010
assessments — see

Assessments
cancellation of tax ;

benefits... ..25-680-25-695
deleganon ...29-010
1mpiernentat10n of Tr1bunal

or Court decisions .. ...31-700

investigations — see

Investigations

objections
appeal or review...............31-500-31-620
consideration ........cerveensivereeneannn. 31420
not limited to original grounds....31-400
reasons for decision ........c.cceeeniennn. 31-430

review of decisions........... 31-530-31-620
power to require lodgment of

further returns...... ...30-330

background.... ... 32-400 PLOSECULiOnS .....ccverierenrennn. 33-030; 33-035

BAS and running balance responsibilities .......cvervivnriiiinininne. 29-010
ACCOUNLS.ceevrereererennimranieneernnnenninns 32-305 - Commiissioner’s discretion

PAXY G SYSUE0T v ocrassssensanssoos 32-405-32-500 remission of penalty tax................... 33-084
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rule-making by use .......c.ccccieiiinnnnee 1-500
Common law
business income .....................6-410-6-455
realisation of investments....6-510-6-530
sale of information .......c.ccceevvernene 6-560
compensation payments .........6-800; 6-880
income — see Ordinary
income
income from personal
exertion — see Income from
personal exertion
legal professional
PrVIEZE .oovveeirieeiiieiiiens 29-205-29-215
statutory regime, interaction........ 29-205
taxpayer’s rights to
INfOrmacion........ccocvveeeeviicvneninne 31-030
Commonwealth income tax
state judgment debrt recovery
JegtSlation . cucmusaissinmnisssissinnss 32-105
Commonwealth pensions and
PAYMENES ...cocnsiisisisiosmisnissassasiasisinanns I 120
Commonwealth scholarships
foreign students ........ccocevrueveecnnennnn. 9-100

Commonwealth taxation
POWEES ...coccucossmmupsmmisssaionsins 1-540-1-610

Commonwealth Trade Learning

Scholarship..........cccccovviviciiiiiiinn.9-100
Community hospitals
EXEMPL INCOME.....ererirerverenrenrensseneree 9-040
Community service entities
EREBHL INCOTC 1 ssiisemwsssssimesssssssaisns 9-070
ComPpames........umisiimein 18-010
assessments, deemed.........veeeereeeeenn. 30-440
bad debts coooovveieiiiiiiiee, 11-460; 19-140
creation of 10SSes ........c.evucerneieennns 19-150

capital and other returns to
shareholders...........cc.... 18-530-18-560
carry forward tax losses....... 19-000-19-040
change of ownership of control..... 19-060
CGT relief for shares in

active foreign companies.............. 24-222
CGT roll-over relief

exchange of shares............... 8-240-8-250
classification under

Corporations Act ......cooveiivviniiiniiens 18-010
consolidation regime..........20-000-20-170

Paragraph
continuity of ownership
carry-forward rax losses ................ 19-010
concessional tracing rules............ 19-045;
19-047
losses of previous years ................. 19-060
widely held companies and eligible
Div 166 companies................... 19-045
COrporate management ........coueveen.n. 18-010
debt and equity rules........c..ccocvinene 22-010
direct value shifting affecting
equity/loan interests........ccocuvveevenen. 8-805
CGT oo 7-480
dividends — see Dividends
imputation system — see
Imputacion system
HOCOINE TERE cconsussossmisssmmmissssassatrsnsss 13-025
substituted accounting period...... 13-030
liquidation distributions ................. 18-360
loss duplication and other
SCHBINER cvvsvaimpsnsmsnamnins 19-050-19-070
inter-entity loss duplication......... 19-070
members’ interests ........cccoeveeereneene. 18-010
NON-profit COMPANIES ...ocvvvvivvrsrineens 21-530
OVBIVIEW :.cuviassiviissiaisiansissbisnssionianss 18-000
partnership mutually
EXCIUSIVE 1ot 16-030
private company, definition............. 18-010
public company, definition ............. 18-010
public officer.....umniaimiisiiais 18-010
rates of tax .......cccvveeveinennnne. 2-130; 34-025
GRIOHITS .o vvsmvisnsnminissscsssninsssisnssnss KB =000
research and development L
AedBCHION ..csvnssirassioitmmssrmisnisis 21-940
PERIACHCE cvsnnuinis s =000
central management and control
EESToeeuereeuranisaerissessnnseneaessanannnes 24-064
dual residence ........cccoccviciiinnnnnnn. 24-090
INCOFPOrAtion Test......c.cvvvverrvenenr. 24-062
VOUING POWEL LSt vrevrerueecreriaassares 24-066
separate entity Status......cccoovvreeiinenen 18-010

shiiFe By -baclet oo smmnsssisa
share capital and capital

benefit streaming

anti-avoidance rules ........18-565-18-590
share capital reductions ................... 18-540
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Shareholders
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‘tax accounting ~— see Tax
accounting
tax losses and franked
distributions ........ccococeeeviverinnennn. 192250

converting excess franking offsets

into tax losses..........coverreeereenens 19-260
Henry Tax Review reform '

recommendations .........eeee.s .. 19-280
restrictions on choosing the amount

of tax losses to deduct in income

O GRS .tuiuidicansione Sugunbissehaonsia 33-190
taxation of corporate
disttibutions . cisaig
KBS BORINE i sciiisicansinimmassmadossisciisng 18-206
taxation rules .......ooocvieiiiinnneceienns
former ‘“‘classical system” ............. 18-110
integrating corporate and shareholder
B e enesivnsihssbannnrivepones ...18-120
transfer of losses involving
Australian branches of

foreign banks................ 19-100-19-130

write-off of bad debts .........ccvrreveenes 1 1-460
Company directors — see Directors
Compensation

apportionment at common

low s D-SH0

assessable income .........cceeereernnennee.. 4-140

assessable payments.......... verennn. 6-800

cancellation of business

contracts.. ...6-810
cancellation of st.rucm:al
BELCOIDENLS <o.cisiisaassvimsivemirsssiniseses 6-840

COGT i memanysii st 6-910

CGT exemption ........cceveeunan. 7-715
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BT sassisiiiasibaviodinasmivibesedsvsnssssans 29-008
disconmting FOr tk . cuuwirsmssisisorasiins 6-900
distinguishing berween '

income and capiral

COMPENSAtion reCeipts..........ccerun.n.. 6-8035
insurance or indemnity for
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CGT rexalacement-asser roll- Desk audits...........coooovcoeeerecoosrneenn. 29-255
DY SR ~-8-280  pirect taxes... eeneen 12000
PAYG w1thhold1n g, personal
zalg liability.... weeiiveeerenrrensnne 32-445
calculation example ..................... 12-190 . . - _
car depreciation Bmit. ... i 12-250 Disability services payments cerrenmnnnnen: 9140 |
choice of calculation methods.......12-150  Disabled persons
cost of depreciating asset.............. 12-170 GST-Free CaIS «coiivsermsnmssssemssdassassanss 27-135
diminishing value or prime cost Discount capital gains
L sTet 170 e DU 12-160 12-month holding period........c......... 7-925
effective life of asset .......ccceeneee.e 12-180 COT events.civlimananininwuass 7-920
immediate deduction for low cost listed investment companies.............. 7-935
BSSELS ..vvvrenrersessessessrsenimssenennee 12-200 Mt capital gain/loss for
low-value pools..........cecerverreerennn 12-210 INCOME YEAr ...oecnvanrinnennsannne -915-7-935
software development pools ......... 12-220 EPUSES wvvvereerenmsnnseesssassnsesessmsssmsnnseesonns 7-930
ol 1T S T— 12-130  Discounted debts
"double dipping” ......cccveeeirrreriuennen. 24-090 accruing interest liability ................ 13-541
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Discounts Documents
compensation payments for Commissioner’s access ........29-160-29-180
s T T T ey 6-900 freedom of information
debt securities .......cccccceiiiiiiiieeennnnnn. 22-570 CEFOEIY isarsivnniirsinasssnnsssnss 3 1-035-31-130
derivation of income........ccooccrrririreen 13-325  Domicile — see Residence
employee share acquisition Double deductions ............cccccoreeenner. 11-012
S oo e 8-625  Double taxation agreements........... 24-020
loan diSCOUNES ....ovveeviieeeiiiiiiiiicieeee s 5-215 busi fi 24-570
trading Stock.....cocvvvrveererieerinenes 14-095 USKNESS PIOTIES covvvvmeenevssszsssisseneeene

dual residency ....................24-080; 24-090

permanent establishment ................24-020

TESIACICE oot iviivieir i 24-040

SETVICES Do o uainavisiem 24-575
Double taxation relief

branch profits.ivississisaiins 24213

foreign branch income.....................24-216

Discretionary trusts.............cccccovueern. 17-040
— see also Non-fixed trusts
deemed present entitlement ............ 17-305
default vesting clause .........cccoveennen. 17-090
definition ......ccovmmrriceeresinciienenen. 28-170

Disposal of assets — see Capital

gains tax foreign Service.....................24-210-24-213
Disposal of trading stock — see intercorporate non-portfolio
Trading stock AIdenRdS .civuisasisnsosiniissisisanionas 24-220
Dispute resolution temporary residents.....ocoorverrrrennnne. 24-214
— see also Appeals Double wool clips...........ccccovviennrice. 212135
alternative dispute resolution .......... 31-545  puyal resident investment company
appeal process . creesesnsneienn 31-000 Louping 10SSes ....iiiimsesssasonssssnsis 24-090
prediminacy wnfcrenccs and Dual residents 24-080; 24-090
directions hearings........cc...ccceenne 31-545 R ’
Dividend stripping rule...................... 18-428 Dywetling —see Mein residence
G BERRMIL s 25-620 E
Dividends E-commerce
assessable income ..........cccoiiciiannn 18-205 taX eVABION wiusasnmmnasiniiii 2 =108
bonus shares, CGT rules..............c.v... 8-610  Education expenses
CEC rules.....ooocvmniiiiciiicni, 24-255 GSTAee o 277133
definition ..o, 5-000; 18-206 SRR GERLION oo is asruvususssssaos 10-440

dEMErgers ..ocooveeveeeeriiinerieeeieenen. 8-298
derivation of income...........ccocvreeenne 13-420
distribution..........cceeevecevereicciiinaenn.. 18-010
franking — see Impuration

Education tax offset.................cccoeoe......2-580

Educational allowances
exeMpt ICOME.ininnsnmmisses <100

system Election expenses...............cc.ccceuucee.. 11-600
liquidation distributions ................. 18-560 SUbSTANTALION .oocvovicieiisiniiiinicinn 10-690
non-share dividends ...........18-205-18-207  Elections
“out of profits”......ccccecireriinreerrrennn. 18-206 car fringe benefits
“Baiid" csvnsinsaisiasisiassiie 18-206 taxable VOl .o mmmsasisssvnaviinss 26-405
PDF shareholders ........c.ccooeiecinenienne 21-610 family Cruses..oovveeerieneennnn, 17-140; 18-420
private companies’ deemed partnerships

dividetids s 18-500-18-520 concributed trading stock ............ 16-100
scope of seC 44(1) eovvvvviieriiiirriinianias 18-207 taxable income.......ccccoeeveeereeennnn.. 16-230
source of INCOMe..........ccoeerruervenneers 24-150 trading SOCkK i 10100
venture capital franking primary producers

CPEdItS. cveiieciaeecirresneveseeenennne 212620 averaging of income.....................21-130
withholding ax oo 24-620 self-assessment System..........cocecuunies 30-570
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Electronic record-keeping................ 29-114
Eligible Division 166 company
concessional tracing rules ................ 19-045
Eligible termination payments
exempt capital gain or loss ................ 7-710
exempt resident foreign
termination payment ..........c........ 24-212
“golden handshake” ........................ 23-895
income accrued at death .................. 17-240
Employee associations
exempt inCome.......cocoureees.... 9-060; 21-540
Employee share acquisition
schemes
acquisition of share or right...............4-470
assessable income ...................4-400-4-440
CEI Rles cvisivmmamnsisnwna B-623
PAY-LO LB sovviiissuissnsmiiiinssnsisssisaiis 28-362
role of asSOCIAte ...ovvvrvvereeiieririiaerinne 4-470
Employees
accounting mechods .......ccccoeiiinennne. 13-120
alienation of the personal
SELVICES INCOME oivvvvvivsiriorussvossosasves 4-080
allowances, benefits, etc ......... 4-140-4-170
bonus Payments ....ccccvvereeierereeeionsas 13-545
car expenses, reimbursement ........... 10-607

contractors or employees

pay-roll tax ....... 28-340; 28-350; 28-362
foreign service income..................... 24-028
fringe benefits — see Fringe

benefits
inducement payments .............ccuev.. 4-060
personal superannuation

contributions

Government co-contributions ...... 23-150
reimbursement of cat

CXDRABEE. . cusavssassevsisssiamasivsssrisssrsnsss G=190
relacive’s cravel expenses.........co.eo.. 10-560
FESLEICTIVE COVENANTS ...vveveerirennersennnn. 4-060
return to work payments.......cocooeen 4-200
salary sacrifice arrangements..............4-070

fringe Detiefits. ..couamisisissasiss 26-360
share schemes...........c.ccccuve... . 4-400-4-440

substantiation of work

CEPRDSES civisniiuvicsinvsianitiansdsissvaryins 10-690
termination of

employment — see Eligible

termination payments
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Employer associations
EXCINPL INCOMIE.  ouvirenassivssansesssainsssenss 9060
Employers
entertainment eXpenses ................... 10-600
fringe benefits — see Fringe
benefits tax
pay-roll tax
regiscration requIirements............. 28-363
pensions paid to employees
or dependants ..........cceeveeinienee. 112585
superannuation
contributions — see
Superannuation
contributions
taxation of employee share
SCRBIDEY si nvivvcnvinnsinamisssisipsivas 4-400
Endorsement rules.............cccceciinee. 11695
Entertainment expenses................. 10-600
election expenditure........cccceveiveeenen 11-600

Entertainment industry expenses .. 10-600

Entities
deductible “reasonable
AMOUNES . ..vivveeiesieee e seieesernreees 25-440
EXCESSIVE PAYMENTS .c.vvverrensrvnenesrivnnen 25-440
Entrepreneurs’ tax offset ................. 2-590
small business entities and
CORCESSINNS ivivrasviis v 15-600
Environmental protection................ 21-970
concessions for
environmental proteccion
AeEIVICiES nmaumarnaiRs s 21-980
environmentally related taxes
OF TORASUIRS ioissuimsmmmsnmsassvmsives 21-990

Environmental protection activities
geological sequestration

expenditure..........coeereeerrnrenrensannee. 21230
MINING COMPANIES ...ueiiinensirannrns 21-230
Equity interests
— see also Debt/equity rules
direct value shifting .........cccco.ceveen.... 8-805
CGT i 7-480
Establishment of trees in carbon
sink forests.....................12-400; 12-420
deductions .......cceceevienieninns 12-440; 21-150
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Estoppel miscellaneous payments .................... 9-140
recovery of taX.....oovvivcvcnnecenesnaenas 32-125 mutuality principle

ETPs — see Eligible termination T N o5 s

payments murcual receipts.....coevvireirienirinnnnne 9-250

Evasion of tax — see Tax evasion STatutory provisions ....... 9-260

Everett assignments non-assessable income ...........ccceveine.. 3-100
partnership income ............16-460-16-490 non-prc.:fir. societies,

Exidaiice associations and clubs ....................9-070
! T ordinary or statutory income ............ 3-100;
admissibility of unstamped 9075

AR ARG e mstomsvsese e 2800 pensions and benefits ...............veu.r... 92120
Australian Business Register : 2
(ABR) 32-380 public authorities........ccccccveeerrieinnnn. 9-035
A n:obl-vnﬁlonnu--olnvulﬁllvlaﬁolqﬁ-nﬁllnﬁaﬁl . public educationa[
Commissioner's power to cos e
. 29170 IBGERLIBON oicivivisvivssisessinisaissios FE040
1 re;;u:ref.....l """ 1 """""""""""""""" 9- religious InStitutions..........cverveverenene. 9-040
FE8 ProRvIons scientific inSTLULions.........cc.....cv.ee.... 9-040
rivilege 29-205-29-235
N TR structured settlement
notice of assessment .......eevrveennen.. 30-467 Py 9-200
substantiation of expenses ............... 10-705 DAY . i
i - superannuation funds
SUSPECT Transaction fePort................ 32-240 ;
S segregated current pension

Excess contributions tax................... 23-125 HICOME wvvvvvioossiomssnssemssissisrenss 23-080

Exchangeable interests....................8-630 S0 g T R———— 25-920

Excise duties trade UNIONS ...ooevveriveveererreieeneresenenenss 9-060
Constitutional provisions .................. 1-570 ETUSE BHEREE Lo ioavisisisinsnmisnsinonsisvenrssnns 17-150

Exempt entities........................ 9-030-9-073  Exemptions
franked distributions...........cccccoueune. 18-435 COT vivvansinsinisisiiossi 1 =100~7720

Exempt income................cccerrrern9-020  fringe benefits . coooencinicnni, 26-110
CAEBHOIIES uussvisvnssrisssisissinassisnasivens 9-025 land rax........ 28-130
charitable institutions ..............c........ 9-030  Expenditure recoupment
derived by certain entities ................. 9-085 schemes.... v 23-435
educational allowances ...................... 9-100 Expense payment frmge benef'ts .26-500
employFr oF employee calculating taxable value ................. 26-505

ASSOCIALIONS 1vvvvvvsre v 9-060 Exploration or prospecting
exerj:lpt en’unes cerrrnrreeennennnennn. 9-030-9-073 expenditure — see Mining
gamfly assistance payments...............éi-gig companies
OLCIZN CATDUNZS oooesisasssasivissnossssnissa - »
B0, Sheviis HICOm s 24-210-24-215 Export.fs, GST-ffee supplies .............. 27-135
foreign superannuation funds ......... 23-097; Extensions of time
24-078 Administrative Appeals _
hoSpitals.....cunmnmiisinisissin I<0Y0 Tribunal review application.......... 31-530
incerest on personal injury amendment of assessments .............. 30-640
jodgment debt... i 9-080 lodgment of objection ..................... 31-355
life insurance companies.................. 21-413 PAYG instalment ..........ccocvnvvene.... 32-495
local government.........ccccevevneeeininnns 9-035 payment Of taX .......c..cceuueee. 32-000; 32-100
1088 OFOULLOINE .iciisiuivvivisansisivsrasss 10-320
maintenance.. . 9-090 .
medical, health and hDSpltal CLOFLRXES .. 3-000
benefits organisaions... 9.050 Falseor mlsleadmg statements...... 33-1 50
mining..........‘............._...................21-250 Family assistance.............ccccccieeiieeenn. 2-250
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Family companies
income Splitting.....ccoueriurersreneciunen 25-970
Family Court
transfer from Federal Court ............. 31-523

Family maintenance payments
— see also Maintenance payments

deductibility .....ccccovviviniricreeiinnne. 10-370
Family Tax Benefit

e BBy ... o 2-250
Family trusts

concessional tracing rules ................ 19-047

disttibution 6ax.....uamunnsnnsinalT=519

income Splitting.......ccooveerevcrsvnernnnnn 23970

LOSSES .veiviereeerreeieratsrenarare e 17-140

qualified person rule..........ccoeevevunen. 18-420
Farm household support payments

CGT exemption «isvessssssssivaiiisin =0 L9

EXEMPL INCOME. . uuieerivitsirenssresrsnssensess I=140
Farm Management Deposits............ 21-160

income accrued at death .................. 17-240

FBT — see Fringe benefits tax

Federal Court of Australia
— see also Courts

appeals
alternative appeal paths...31-500-31-530
initial appeal direct........cccccueenne 31-522
questions of law from
AAT ..o 31-600-31-605
to Full Federal Court or High
(157,15 T S S S N 31-620
transfer to Family Court............... 31-522
judicial review....................31-150-31-185
Federal Magistrates Court
transfer from Federal Court.............31-523
Fees
appeals and reviews .........ccccceeueeee. 31-500
FHSA misuse tax..........ccocomenrvacrnneni. 21-080
FHSATIUBE. .....ovvisenmnsmisiraissssomsne L SO0
FIFs — see Foreign investment
funds
Film copyright
CGT SXEMPEIOD cvisssvercossrssssmnssscsasasans 7-710

Films, Australian
deductions for capital
expenditure, pre-1 July 2007 ....... 21-900
eXempt eQtities. .. uiisinnia 9-030
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tax offsets for production
expenditure, from 1 July

Finance companies
accruing interest and

discount expense obligations........ 13-541
realisation of aSsets..........ccccevievvenennn. 6-530
Financial arrangements..................... 22-000
asset finanCing......ccocevunmenrerensenenesonns 22-760
capital protected borrowings...........22-670
debt and equity rules........c.cccvveveenee. 22-010
debit: SBOULILIEs .o vinaresssaissmissinanonsion 22-570
foreign currency translation
PR 22-240
leasing transactions .......cccvveiereinennas 22-700
tax-timing regime..............22-800; 22-810

accuals and realisation methods.... 22-840
assessability of gains and deductibilcy

Of 10SSES ..eevvieieririecriiiiieineennn. 22-820
balancing adjustment mechod...... 22-890

fair value method........ccccciniiiinicn 22-850
foreign exchange retranslation
Method...ioeeeieiiririeiieneee e 22-860
hedging financial arrangement
fEthod .occocicomaninsammamassgrasni 22-870
PAYG amendments..................... 22-895
pending amendments and future
PFORERE .. conccsvcmmsnamsansmvsaammiiid 22-900
reliance on financial reports
method......cccosmsiseresnisasrisnnsasnss 22-880
tax-timing methods.........c.ccveeee 22-830
Financial institutions, RSA
provider ... uxii .. 23-098
Financial instruments
debC SECURILIes i vuiicinvisssisivaiiiiis 229 70
Financial services
GST input taxed supplies................ 27-145
Financial transaction reports
administrative provisions ................ 32-270
exempt reporting obligations .......... 32-230
International Currency
Transfer Reports......ccecvenveeinennn. 32-230
OfFeR0RS iiivviiviviinsisiiiisayeians 32-250
reporting obligations....................... 32-230
SUSPECt CIRNSACLIONS vivevorsorassossisasarie 32-240
verification procedures .........ccounneee 32-260

Financial year — see Income year
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Firearms surrender arrangements short term forex realisation
CGT exemprion ... I=1 13 gains and 10sses.......cccveieicviruenraee. 7-487
First child tax offset...........ccccccocrrennene. 2-600 Foreign currency translation rules
First home owners scheme application of new rules................... 22-240
TENS oo 32.335 funcrional currency rules..................22-280
First home saver accounts general translation rule................... 22-260
(FHSAS) ..o, 21-070 - FOTeIgN exempt incomes
CARARAOD s sirvisnmvisssimsissvsrimicisiins 21-080 deductible 108§ oo 11-625
Fixed term or life annuities .............5-300  Foreign income
FOIRA BUSES ....oisivicussiviviiiosiamini 17-040 accruals caxation.................24-225-24-318
FOBBS  ccusmvasisassisamasissicamsasonsanssbisisacs 17-140 bad debtr of mooeylendat
from foreign branch .......coecieveeeee 11-460
Food ) branch profits.......ccccveeiveviceenninennee. 24-215
GST-free Supply ...ccoociovcrnnenen 27-135 conduir foreign income .........c...u.e.. 24-218
GST tased supply..cocmmiricesssscmmrnn 27-145 gouble taxation relief .........24-210-24-220
Foreign branch capital gains ........... 24-217 foreign branch capiral gains.............24-217
Foreign branch income..................... 24-216 foreign branch income..........ccccueuee. 24-216
Foreign branch profits....................... 24-215  foreign income tax offset ....24-320-24-380
Foreign currency exchange gains focesgn losses
and losses QUATANTINING vt reeevaecene 24-470
application of general foreign service income...................... 24-210
DIOVISIONS ississiiivassaioiiton siaraiens 22-340 employment iNCOME w.ivovsesswssroness 24-210
eligible contract .......ccccccceiiieenianiace. 22-360 exemption with progression......... 24-213
fores tealisiiion evants Cermination Payments........oeene... 24-212
application to cucrency and fungible fringe benefits tax ........cccceeueiinnene 24-028
e 22-495 internacional tax, OVErview .............. 24-000
ceasing to have obligation to pay jurisdiction to taX........c...... 24-020-24-030
foreign currency .........ceeeernene 22-460 multinational concessions
ceasing to have obligation to receive and iNCeNtives........ccouverrersracrsenne. 24-900
FOLEigN CULTENCY <rvvererreerrrrersrns 22-440 PALENErships ooveeeeiiicreiiie e 24-022
ceasing to have right to pay foreign residence of companies ....... 24-060-24-066
CULRRCY oisiniissavsissaissivaissenssveiz RE-HS0 residence of individuals ......24-050-24-059
ceasing to have right o receive LESIAENES. .eeereeiricerieireerecieeeaeernvene 24-200
foreign currency .........ccecueueeee. 22-420 CAXACON oo 24-550-24-580

triangular taxation and unfranked

disposal of foreign currency.......... 22-400
dividend payments ................... 24-625

facility agreements roll-over

o 22-520 SUPErannuation entities ................... 24-026
multiple events........cccevververrernnnne. 22-490 ter‘nporzilry e
"qualifying fOfEX aACCoUnts’ .onnn... 22_540’ mdwlduals. 24-059

22-560 non-assessable non-exempt

short-term rules..........ccccevveuinnnnnn. 22-500 I0COME wevvvvnrirninnsissniceniennnen, 24-214
fOLEX EGIME ... rrrrsrreeessrsssrrsrensoon 22380 EFUBES wissssiviosmvsssiinasmmnssissssiinisassssiies RO-O 2%
TLAELIEE + e e 22-320 Foreign income accruals taxation .. 24-225
pre_forex regimeg _______________ 22_330_22_340 CFC fl.llCS ........................... 24—230—24—255
PORAINGS vscisunmiisissvssvossissssiasivonsirasniees 22-300 former FIF rules .................24-285-24-310
retranslation method........................22-565 transferor crusts...................24-260-24-280
roll-over relief for facility Foreign income payments

BELECMENLS ....oeoereerasnnrearsiereressanses 22-320 consolidated group......c..cccveueerunennn.. 20-130
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Foreign income tax offsets
(FITO)..... ] . 24-320
— see also Tax offsets ‘
. attributable income..........cocvvneee. orsne 24-250
actribucable taxpayers under
accruals rules ..ovvverreevresinreeneeennnn 24-350
backprontd..iicicaiiniisaritrii 24-200
CRICOIAEION .o iluitaciansesnsurniiinniiasiusannss 24-380
eligible foreign income taxes........... 24-360
entitlement .. 24-330
IDPAILAEION | bensinsansisdasastansrnvasivassusss 18-130
POrtoershipg <.ttt 16-300
residence of taxpayer ..........ovucuennaic 24-340
e Denefit. ... coilisirivinmarssersrivisivecinsts BIO20
. treatment as paid .......oeeeceeeeinienninen. 24-370
Foreign investment funds
anti-roll-up rulé .......c.cooovvenicrennnnes 24-310
background............. sk 24-200
beneficiary’s interest in non-
resident trust estate.............i........ 24-318
consequential amendments............. 24-305
consolidated group.........ccoeveuencee 20-140

former Lules. v iiidaddiiiamninl
MAIN PLOVISIONS. ..o ivensiuresneivraisvnesess
policy basis for appeal .....civcinnnciinni

24-285
24-300
24-295

fepeal 6f fles. ..conaniiiiRinig 24-290
Foreign losses
qudrantining .. veneenn 24-470
Foreign non- portfollo dmdend At
exemption.... v 247220
Foreign residents
— see also Non-residents
ASSESSMENT ... iovvvererserinns AL . 24-560
business profits .......coccceveerrinns ... 24-570
collection of tax .......cccceeruciranne 24-580
SELVICES IMCOME ..vevvrvvivriaereansionrenns 24-375
O ittt i e 24-120
asset passing to beneficiary............. 7-455
becoming Australian resident ........ 8-730
capital gain or 10ss .......ccoccviiennnriin. 8-710
necessary connection with
: 'Australia .................................... 8-720
FULES 1voiorvreseeeenesssesessesinsesesienanss 8-700
taxable Australian property.......... ..8-720
Foreign superannuation funds .2
AEBRIRION oo it iviamnaisiinssii 24-078
Jurisdiction €0 taX........ccceemirerneaneas 24-026
residence test.....Mueaiiiisisenivisivecvens i 24078
CAXALIOM i1 cvivsvnsassssanasassiniasivisvosivinssss 232007

"FOFeX reZIMe........ooveeoerecerscre oo
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venture capital investments ............. 23-097
Forestry roads
capirtal expenditure.........cceeriiniennee -212150
22:380
realisation events................22-400-22-500
roll-over relief for facility c
5 . SR OO, s menisskesssenemmsyryeios 22-520
Forfeited deposits

CGT VNS ctveeeerieevrerrenrrrrrnneneeens

Franking of dividends — see
Imputation system

Fraud

amendment of asSeSSMENts v...vrrerres

Freedom of Information Act
aims of legislation sinssesisisassnsssissisesss 31030
exempt documents and

IIOLEIBtIoN .ot b e
freedom of information :
LEfOEM. cocuvssineresniasssbosensesisassaganee 31-055
AOAPECE avvaisnaivintisipsammseveissdiossaiin 31-130
“Public Interest” test for
conditionally exempt :
i+ CLDCUIDBRTE . fosiverisssavresnviyeivaiassvis
publication and access ............cc....... 31-065
- publication of documents
and information...................

restrictions on publication...............31-070
Friendly societies
life insurance business........c...c....... .21-540

Fringe benefits
assessable income ......ocovvevennnnn 3=

S RRBEORNES o ochrsossvmmonerismmmampsmmomsrenisie 26-040
definition............. 26-100-26-170; 28-330
pay-roll tax . . +28-330
recording reportable AMOUNCS .......... 26-350
salary sacrifice arrangements............ 26-360

Fringe benefits tax
airline transport benefits ....26-530; 26-535

“benefit™........ 3L SR T 1T 26-110

" benefits provided
by employer, associate, etc ...........26-140
.employment relationship............. 26-160
to employee or associate............... 26-150
VERLOF TAX cvvrsvnnesresasssnsionsetusdbrisiis
board benefits ........ccceeeiinnn 26-540; 26-541
car fringe benefits..............26-400-26-420;
34-400
.26-548; 26-549

car parking benefits...........
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debt waiver fringe benefirs ............. 26-430;
26-440
employer’s liability ......ccccoe v 26-300
alternarive method for
caloulating.........ocacmesinnsesesssnse 26-303
rebate for non-profit employers.... 26-310
eXClUSIONS. ...cveeveeeiaceirrcreresaearnaennnnns 20-170
exempt benefits.......ooveeien. 26-110; 26-170
expense payment benefits...26-500; 26-505
foreign employment income............ 24-210
fringe benefits — see Fringe
benefits
Henry Tax Review FBT
CEEMPEIO N iissiissasiwississiessis

veerirerennenn 26-300

...26-180
housing benefits.................26-510; 26-515
jurisdiction €0 taX......ccccerieesrinireranne 24-028
living-away-from-home

allowance benefit.............26-520; 26-525

loan fringe benefir.............. 26-450; 26-455
meal entertainment benefics........... 26-542;
26-544
OVETVIEW ooviviveivnreivsesrnesiseeenesesesennens 26-000
pay-roll £aX ...occovevriveecerieereeeiernennn. 28-362
property benefits ..o 26-550; 26-555
rebate for non-profit
BRPLOYEEE . cosmiiassiani 26-310
reconciliation rules......c.cccivivininnenss 26-170
assessable income...........c.ccoueeennen. 4-170
GST law (oo, 26-340
income tax law.........ccoveeeveeirvecnnen. 26-330
PAYG payment summaries.......... 26-350
superannuacion law...................... 26-335
remote area housing benefits ........... 26-510
residual benefits ................. 26-650; 26-660
structure of legislation ..........cceene, 26-040

tax-exempt body
entertainment benefirt .....206-546; 26-547
taxable value of fringe
benefits......coceiiiiniiiinnnn. 26-200-26-250

“otherwise deductible” rule .........26-220
recipient’s contributions .............. 26-210
LEAUCTIONS cvvviveeeviaerreesirreeseerineseess 26-250
Fulbright Scholarships.........................9-100
Fund-raising events
deductible contriburions ................. 11-690
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General interest charge..................... 33-040
late payment penalties.........cccveevee. 32-110
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environmental protection
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GIC — see General interest charge
Gifts
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anci-avoidance rule.........ccovoivivenns 11-730

contriburions to fund-raising
BYRRER i i e B 11-690

.. 11-685
testamentary gifts under Cultural
Bequests Program...........cocoeee..
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11-720
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Going concerns
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Government grants of land, GST-
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capital expenditure.............ceveeeeee. 212150
Gratuitous payments............... 4-040-4-046
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payment summaries
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entities joining a group......... ot 20-050
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franking account.........cccoeviniieenns 20-120
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leased plant, djsposal ....................... 22-710
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accounting for.....coceerecverecrennnn s 272125
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CFEZISTIALION ..v.veeeereeeiseeassaesereenens 27-065
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IOPUE COX COBTRE il ccrssresesaserseasanss
depreciating assets

Paragraph

-objection and review ..........c......... 27192

ATO investigation POWErS .............. 27-194

capital proceeds........oceeveiereiiienaanains .7-607
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PHBCIBIE . iiscimmmumsssisivian 20 S0
taxable supply ..o, 27-055
VORCRRES o sivimvammsiiuvmmian B el 3
H
Hardship relief
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pre-CGT assers...ccovvicraeiniiineeniinnns 34-230
Imputation system
benchmark franking

3-270; 10-160

PEICENLARE wicvivisnncasiviisunesisiynisios 18-350
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differences between “net
income” and “income of the
- EPOBECRRALR. .ociuasisssrnmssvannsspiosaosn 17-115
EXEMPT INCOME...u.erverierraesarsisinsenss 17-150
“net income” for tax law
purposes and trust law
INCOME” .. cimmnpaiivesenansanss 17-270-17-290
penalties for false statements
about .. .. .. 17-220
restrictions on transfer of
OBt JOBRER . ciscscvissnansiaavas tiiciinn 17-140
CAXALION FRUER o.ocvvisircassinsassanssssenians 112200
TEUSL JOSSES ..cvreiernorerssassucbosnbsrmannnnse 17-130
Income from business ........ .6-000
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aBIS svismisvasivossvinss ..34-290 Infrastructures, expenditure

Income year ..... ..2-000; 2-020; 13-025 MINING COMPATIES ..osiccvnsursssssssssorsoss 21-220
adjusted fringe benefits total ............. 2-050 Instalment sales arrangements
Medicare 1eVy.....cococvevmiirieviiiiinieeinnnn, 2-300 cash-basis accounting ...................... 13-240
substituted income years..................13-030 distinguishing annuities
B TRRES i sanuninaiins 2-100; 2-120; 2-200 PAYMIENOLS ccviiiiaiviiiisnsaisasaivision 9= 00
total net investment losses.................2-050 INTErest COMPONENT ....ecvrerririeriaeinees 5-260

Australian Taxation Law Ins



™

™
W
S

Institutions
CHETRPE INCODIL .. ouusassoansmsonsmisersvedidaess 9-040

Insurance companies

.. accruing claims liability .................. 13-342
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Demurtualisations
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Insurance premiums,
deductibiliy..................o.o. 10-450
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GST-free supply ......cccervenne
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interest on borrowings — see
Interest
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Joint ventures
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Jurisdiction to tax
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£ESIACNCE 1vverircrrersasssoransanoss 24-040-24-090
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holder of depreciating asset ............. 12-140

lease document expenses............venr. 11-562
lease incentive payments ................... 0-448
motor vehicles

car fringe benefits .......ocvvviiinnnin, 26-410

JAXIEY CARS socuisivsssimssssiiisiviienss 3T D

profit on Sale.....cnumunaansn 47D
payment for non-compliance

with covenant to repair .................. 5-460
POEIOINIS . c.iiinisissispssisinisaivississ =20

COTAMPACE ocsvsismssssimsissasssanisiiinis S-A 20
rental income .......... FO R 5-400

identifying payments...........coceu.nen. 3-410
surrender rfeCeiprS. .. iriiriuiieeeererenans 5-440

Leasing transactions ..............c.c.c..... 22-700

BESIRTTERLS o onssarsssssnmesevesnmmrnsisssnrc =L 1D
hire purchase arrangements ............. 22-720
infrascructure financing,

Exposure Draft Bill.......cccouenenees 22-760
leveraged leasing .......cccoovvveirerennnnn. 22-740
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Leasing transactions—continued
limited recourse finance
ATTARGERBRS i sisinssronimsnsisnsivisossn 22-730
non-leveraged finance leases ............ 22-750
special fules. ... iiisiniemiiiiaias 22-705
Leave payments and provisions
deductibility .oococeirieirnriieeieien, 10-540
Legal expenses..........cceeviierireennns 10-470
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Life insurance policies
bonuses; Tebate uumtnmnname inrivee 2-760
COT ERBMPHON s cusvivsssssssusssmssssonsmsns 8-080
Life insurance, RSA providers
(715142 L o) o DRUUURE TR 23-098

Limited partnerships — see
Corporate limited partnerships

Limited recourse finance

Legal personal representative arrangements ..............c.coooeoereninn. 22-730
deceased estate, CGT rules ................ 8-520 Liquidators
Legal professional privilege capital gains and J0sses ..........cccoveernenn 7-985
Commissioner's access and worthless shares .usnmisais 7-315
informarion gathering AISLEDULIORS v esosirmamiorisinsissmsisivecsaes 18-360
PORER st 29-210-29-235 | jsted investment companies
common law privilege........ 29-205-29-215 Aiscaht CGT csvumsmnuiamsamipisasnsas 7-935
statutory privilege (“client . y .
legal PEVLEEE™)...cvvovrrrerrrrss e 29-220 L'Zt:ni}?;:rl]'f;;mk&?es
Legal system POECONEAGA it idorvaiminssronvins 18-350
AT Pt i 1-490-1-520 Live stock
sources and principles............. 1-310-1-520 forced disposal or death
SEATULe 1aW .oovverecieic e 1-330 : ool 3
. _ spreading or deferring income
taxation regulacions, role ... 1-520 EECOZOILION erevveereereererereeeereeeene 21-135
two main roles of COULES ..vvvvvvivnevnennn 1-340 tading stock olvsnassalamma 14-020
Legislative instruments trading stock valuation.................... 14-280
foreign employment income............ 24-210 Living-away-from-home allowance
Leisure facilities............cccveerierirennnen. 10-580 fringe benefits.............ccoocoooeen. 26-520
Leveraged leases .........ccooeveenrcurnns 22-740 calculating taxable value ................. 26-525
Levies Loan discounts and premiums............ 5-215
calculation of tax payable .................. 2-020  Loan fringe benefits ........................ 26-450
ERarmDle s i 2-040 calculating raxable value ................. 26-455
Life assurance policies — see Life Loans
insurance policies — see also Interest
Life insurance companies................. 21-080 borrowing expenses............c.coeee 11-565
assessable iNCOME ......ovouevevereireninenis 21-411 parcners and parenerships ................ 16-260
complying superannuation/ private company associates .............. 18-510
FHSA class of taxable income ...... 21-410  Local government
deduLtions ;. wisnsieaansinaas 21-412 SREMDPT INCOME s suiisigismina v 9-035
definition ............ e 21-410  Lodgment of returns........................ 30-300
friendly SOCIELIES ..ovvvrevrreeirieeirieeinnenn 21-540 Commissioner’s addicional
imputation rules ..o 21-415 POWEES o.eveviecvinesiecesenvesiaessansenas 30-330
non-assessable income ... 21-413 furcher and special returns............... 30-330
18- W e 0T L TN - S— 21-410 general requirements..............coeu.... 30-360
segregated eXempt aSSerS.......ccevreriens 8-080 GST e 27-115
R TEEIMC i v masminsvaink 21-400 late lodgment penalty .......cccocvvenneee. 33-090
15able HHCOME .oovsnssuimmssmaissmmass 21-410 ordinary recurns
virtual PST assets ....c.occvveeviicncnnennnn. 8-080 CALEGOTIES .evuirereeeinrisiassaeraeaiee e 30-310
virtual PST component ............. e 21410 time LS o suanmsininnsiss 30-315
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Logbook records.................... 10-475; 10-695
Long service leave
accrued leave payments ................... 10-540
pay-roll tax ....cccovvrniiiieniis e 28-362
Losses

— see also Capital gains or losses;
Losses or outgoings

bad debts — see Bad debts

foreign income — see
Foreign losses

life insurance companies.................. 21-410
partnerships ......cccccervecieeccereesnnsenien. 16-210
alloCation .........ccciviveeveiieireir e 16-250
change in composition.................. 16-420
pooled development funds...............21-605
11 2 PSR 17-130
rescriccions on transfer of ............. 17-140
tax avoidance qiiviareiiimas 17-318

Losses of prior years — see Carry
forward losses

Losses or outgoings
— see also Losses

apportionment of deductions........... 10-200
Business entiey test. . wemimusisvmssssises 10-270
capital or capital nature......10-260-10-280
CHRtACtETISING oisiossmanionssuias 10-210-10-240

grossly excessive expenditure .......10-225

legal rights approach.........ccccueen. 10-220

purposive approach ...........c.......... 10-230

related party arrangements........... 10-235
foreign income deductions .............. 11-625
gaining or producing

assessable income.......ocevcienieinine 10-170

connection with income earning

HCCITEEIRS oo ymmassmasasy 10-180
“exempt income’......c.ccovieennnnene. 10-320
“non-assessable non-exempt
PCIAEY s s smonsaia 10-320

general deduction provision

negacive limbs ............... 10-250-10-330

positive limbs .........cc...... 10-040-10-240
“incurred” ... 13-500-13-545
legality of business activities ........... 10-160
“necessarily incurred in

carrying on business’ ......vceveririnene 10-160
non-commercial business

BCLIVEEERS vicscasinmmissimismarisiisin 11-550

deferral of deductions................... 11-555

Paragraph
deferral of exceptions, tests to be
satisfied naamnsrnues 134558
non-deductible.........c.c.ccceviiiiinea... 10-330
non-resident business ...........ccoeevenne. 24-570
pre-commencement and
post-cessacion expenditure ........... 10-160
private or domestic
CRPEARIERLC i ivvivissisivinseinis ...10-310
profit-making undertaking
O plan caninnaanaiiveansaen 112379
refinancing interest ........coccovvvrvuennies 10-460

tax losses of earlier years — see
Carry forward losses
theft etc, by employee .........c..cveeneie 11-580

“to the extenc that”............ceeeeeneeeee. 10-200
Low income earners
Government co-contribution
for superannuation ..............ccee..... 23-150
Medicare levy relief ...........ccccovvvennnn. 2-320
tax OFBRE . niinianmissssrssssnsresssi 2-040
Lump sum payments
scructured settlement
PAYMBHLS .. cnminsismsamivsaesssvvusssmsarads 9-200
termination of employment,
tables .civininmramininiaia s 34290
Luxury car leases
assessable profit......ccccecevcveicciinerccinnn. 3-475
M
Main residence
CGT exemprion ......cccceevviiiinianienninns 8-050
absence from main residence .......... 8-052
accidental destruction .................... 8-052

acquisition from deceased estates ... 8-060
building, repairing or renovating...8-052
change of main residence ............... 8-052

income-producing use.................... 8057
moving into dwelling ....................8-052
one residence per family.........c.c..... 8-055
partial exemption........cccciiireiiennnns 8-057
land A EREMPR csinssrmmassmsisenesissns 28-130
Mains electricity connection costs
primary producers ........c.ccccevnnieennen. 21150
Maintenance payments
— see also Family maintenance
payments
EXENIPE: HACOMI tuscvsssaussassrsssiasersnsoveony T IO
Managed investments trusts
(MITS) coooeovrieniriieeeneceicsssnneeee 172040
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Paragraph
Management contracts
compensation for
LeLmMINALiON...cveereiaannsseies R 6-850
Management expenses.................. ... 10-480
Manufacturers
accruing warranty claims................. 13-543
sale of imported goods............... e 24-110
Mareva injunctions ................cc.ic.ccine. 32160
TN S Ry O A e 32-170
Marriage breakdowns
CGT same-asset roll-overs.................. 8-310
Mass-marketed investment .
SCNEMBE icocosimmssissssisioipussyons cusesda 25-855
Maternity leave 2 Ko 2
pay-roll tax .......cccvurnnns Gensnsnisisnnin2B8-362

Maternity Payment ...

Mature age worker tax offset............2-670
Meal allowance _
substanciation of expenses ............... 10-690
Meal entertainment fringe
benefits.............coocoooeiiniimnenneciniens 26-542
calculating taxable value ................. 26-544
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CXEMPE INCOML < oesssssserrarsnsrsrssssrssti & h=230
exploration or prospecting '

expenditure

depreciating assets first used ........21-215

immediate deduction...... 21-210; 21-215
granting right to income..........c.eeue.e. 7-175
infrastructure expenditure................
minerals resource rent taxX......oiuivoeis
New resource tax

AEEANGEMEALS oo civnsiissiseinsrsnusisosiis
payments to Aborigines ..................
petroleum resource rent ax............. 21-242
PLoject eXPENdItULe . oivisssnisiscisiionse
prospecting or mining

entitlement

replacement-asset CGT roll-overs ..
sale, transfer or assignment of

rights.vieieiiian, veriressenennns 12715
site rehabilitation........ eanrenens 212245
T2X COMCESSIONS .everrnrainssaranssnsessssanens 21-200
transport capital expenditure...........21-220

Minors — see Children

Minors’ income ..
calculation of tax on ehg:ble

8-290

reerenes 212010

MEC-groups................... s Py 212050
Medical benefits organisations eligible assessable income........- ........ 21-030
PREDD0 I0GDE: omstensicunabinemmepytivn 2-030 persons affected ... uiusicoeniiisidinen 21-020
Medical expenses, rebate................... 2-650 ELUSE INCOME......eioreererressseseaeenneennns: 21-040
Medical services | ~ Miscellaneous expenses
GST-free .....ccovueeriunnns A S .. 27-135 deductions
Medicare levy _ DOLLOWEE o isvivsitanisonnbissosiasiaoss 11-565
~ amount and COLIECtion vuvvreeeeesreeeerens 2-320 election eXpenses........ouvvienrvensenn 11-600
Lability ..vveveererienens senesenaraerans 2-300 lease documents .............coecerennene 11562
rate and cthresholds.............. .34-010 loss caused by theft etc........... veeee 11-580
PRliET iiiiiicnioniavimmisaions s suamssanaisis 2-320 loss from profit-making ............... 11-575
Medicare levy surcharge ....................... 2-350 loss relating to foreign exempt.
X OFISEE ..oiviiommsiiinmiuiloiiomisiboiononsonines 2-610 INCOME wooviininnciinseistnsensinsanins 11-625
Members of Parliament mortgage discharge............cc...... 11-570
election expenses..........ic.crvereerenene.. 11-600 payment of work in progress
. AMNOUNES «.vcoveruvessevessessessnssesssorss 11-630
Membership fees... i 11209 payments of pensions etc.............. 1 1-585
Mncro-g_nterpnses..... 29 255 29-257 payments to associations .............. 11-590
Minerals resource rent tax............... 21-241 rates and land taxes...........ccccceeuent 11-610
Mining companies returns paid on a debr interest ..... 11-620
environmental protection tax-related ...ovvieiierieeiieiniiaaanaan 11-560
BCERVILIOS sobsoecrsrasbavarsbosainnsansrsaibos 21-230 tranSPOLt EXPENSES........orussvireeenees 11-633
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Paragraph
Moneylending
bad debts from foreign
Bratichiss s 11-460
INTETeSt INCOME .ovvevrriicianrineisseinans 13-430
Mortgages
iSChALRE CRDENSES v cvvsrsurserrensronsonens 11-570

Motor vehicles — see Car expenses

Multinational concessions and
INCENtIVES ..o 24-900

Multiple entry consolidated
group — see MEC groups

Mutual insurance associations ........ 21-430
demutualisation ......cvvvveveiennreiinianinns 21-440
Mutuality principle
deductible rates and land tax........... 11-610
LEMUES 1 e e 9-255
mutual receiprs .....ccovuviensrnnniisranennnns 9-250
STALULOTY PLOVISIONS .ovveveeeseriasireriesansis 9-260
N
National Bank of Australasia
realisation of assets .. 6-510
National Rental Affordablllty
Scheme (NRAS) .........ccccomnrerrnnn. 21-850
CBEEIY e 9-040
LAX INCENTIVES v i ieeeesieieeeens 21-860
National Urban Water and
Desalination Plan ...........................2-780
Non-arm'’s length transactions
cost of trading stock ..c..ovevveeiininnnn. 14-100
Non-assessable non-exempt
income ........ 3-000; 3-100; 9-005; 9-010
benefciary ............... RN R 17-170
categories .. wo 9-010
exempt income distmgumhed ............ 9-000
family crust discribucion tax.. 17-319
foreign branch pr.oﬁts.......-..............24-215

foreign dividends .......ooceverevirniienens 18-205
foreign income....................24-020; 24-200
foreign income of temporary

CESIABTITS ©ovvvvveevviisssvenananes 9-015; 24-214
fringe benefits.........c.cconvnicinennninnnns. 26-330
intercorporate non-portfolio

dividends....c.ooovveiiiiiiiiiniiiininn, 24-220
life insurance companies.................. 21-413
1055 OF OUEBOIRE «wisswarsmsmsvesasisissins 10-320
mining payments to

ADOLigInes ......uviinieiinssissins 21-260
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partnerships ......cooeveenenran 16-210-16-250
Non-cash business benefits............... 6-480;
10-610

Non-commercial business activities
.11-550-11-558
Non-complying superannuation
funds........oooooiiciiiiin 23-045; 23-570
Non-concessional contributions.... 23-047;
23-085; 23-100; 23-120; 23-125;
23-470
Non-corporate intermediaries — see
Partnerships
Non-depreciating assets

£aX 1OSSES vvvvererrerrererseirnnnns

direct value shifting rules..................8-805

Non-fixed trusts
— see also Discretionary trusts

concessional tracing rules ................ 19-047
Non-leveraged finance leases ......... 22-750
Non-profit associations..................... 21-500

EXEMPL IDCOME iuuviiiississiiimissivmmminsioss 9-070

non-profit COMPanies .........cccocuee.ne. 21-530
Non-profit employers

fringe benefits tax rebate.................. 26-310
Non-profit organisations Line ........ 29-269

Non-resident shareholders
assessable INCOME .....ovvivvverrreirinnnns 18-205

pooled development funds...............21-610
Non-resident superannuation
funds
chstige of SYais. ....onsimiimisnicivionns 23-085
definition ..o.cvvvvieiriieici 24-078
jurisdiction to taX......cueeeceeecrearenners 24-026
£e5IdENCE LOSE...ucsiirisiiassoissassasisoisnss 24-078
Non-resident trusts
beneficiary presently entitled .......... 24-318
deemed ......oooeeeeinirenreenereniaeennn. 172305
beneficiary’s income ........cocvieninin 17-170
TR dICION 0 X v snmsssvasanerenasss 24-024
previously non-taxable
HYCOING covssywniusnansiuvmnsadss aiwdid i 17-210
taxation.. ..17-060
transferor trust rules ........... 24 260—24 280
Non-residents
— see also Foreign residents
Australian source income
permanent establishment............. 24-020
source principle .............. 24-010; 24-020
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Non-residents—continued
.beneficiaries ....csvuuiviniminsiosisines srusien 24-024
. BOOSE ANCOMIB woivisaisissesissmisisivasiinss 17-170
CGT .coisiimisisspmsiibm eeer-8-700-8-730
 taxable Australxan prOperty
(propiosed) ..o 24-120; 24-550
dividend inCOME w..cvoveerrrvererrnnrinns 24-150
BRI s gyt sbisatindty cossagaspinseaes 24-620
-family trust dlsmbutlon tax.. 17-319
franked dividends
trans-Tasman (triangular) ;
IMPULALION c.cevcevrceririinceieninie st 182492
fringe benefits......ccccouevnee. enbiid woernsn 24-028
intercorporate non-portfolio .
dividends .....cisaisiiiinmars e 24-220
natural resource payments v 24-160
PACENErShips ..o.vvvvevvnnn 16-200; 16-210
- allocation of tax liability .............. 16-250
jurisdiction €0 tax .o......ivifeeesen i 24-022
.-'source of INCOME.......cccvsrenueins e 242100
ftax planning......cicvevemsniitisdidiiniod e 25-940
EREAEION o mvvasninsiny feeneinn. 24-550-24-580
¥ pates of tAX .. isiviiiies et 2-120
" TEN exemption ....ivieeierivisaivinsis ©.:32-345

venture capital investments
CGT exemption :i......hiasiiae
withholding tax — see
Withholding tax ;
18-205-18-207

Non-share dividends............
' franked and unfranked :
G EETDRRIDNE i et seiais it Srsvisncany .18“340
Non- -superannuation annuities i
tax treatment 5 -320
Norfolk Island...............c.cceeciiieniinnin. 24-030
TFN exemption ......ccocummivniiionns e 32-345
Notices 285 REZ U 4
© assessment
evidence..... 30-467
request for asSesSMENt ......oeruruennen 30-460
SEPRIERL L bissnssingan easiny 30-465; 32-020

information, evidence or .
. records to be furnished....29- 160—29 180

recovery of money from third -

Australian Taxation Law

Paragraph

O

Objections
amended asSESSMENTS. ...........ovrnernnn 31-410
appeal to Federal Court ................... 31--52_2
application to amend i
00 o RO AR JOE . | (-5,
challenging objection '
decision i.....cocvveeeiniennnnnnn 31-500-31-530
Commissioner not limited to
original grounds .........coeevvreerienrnn. 31-400
Commissioner’s y
CONSIAETATION .i.vvveeinreseerenseeeneennse. 31-420
31-360

27-192

drafting valid objection..........c.c.....
GST aSSESSMENT...eeviririereerseerernsnnsss

I (oo o1 HRSENTRER S ————
EXLENSIONS Of TIME ..vrvveecrererensnnns 3
multiple 0bjections ..........c.eerverunns. 2
pay-roll tax . “
PAYG w1thhold1ng system ..
pending, récovery of taX.......ccoveee. 32—120
Private Rulings..................30-484; 31-415
review by AAT...................31-524-31-620 '
rights to reasons for decision ........... 31-430
statement of grounds. ...........oueeueens

Offences
— see also Penaltles o
ABN. DRISUSE. s vvvinitivemnipisenmiinb st

acts done with intent to Vo
deCeive.iinieiinniinianiiesirinrcisiennnnnins 33-180

. avoidance of rax — see Anti-
avoidance provisions

+33-190
33 100 33-210

company tax offences...
- court prosecutions....
Crimes Act and C rzmmaf

Codeoffences .........ccoevevvunn: L, 25-765
Crimes (Taxation Offences) Act ........... 25-760
criminal offences ........ooweoveveereessnnnen 33-250
false or misleading

SEALEMENLS ouviepagassssitorsnsonsasasnesenss 33-150
financial transaction reports ......... ...32-250
. verification procedures................. 32-260

PGS T crasensesionsonerarnsenrasnonsnsinbinssidinronss 2 7=~ 198

PAELY s vsvinssiionerssangavissaiivissssasvibaus 32-130 improper]_y d]vu_[glng
self-assessment SYStem...o.uieriererssenn 30-570 taxation information.................... 33-205
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keeping incorrect accounts or illegal, immoral or ultra vires

EEOORAS  wiscssssansersorusmsnsvsrves 33-160 FECBIPLR v worvsmssovmssssasssass srissnsssniveny 3-270

obstructing Commonwealth income from personal

poblic official....cainiininninni 33200 CXBECON ussssnsiinsovuisraiviiins 4-020-4-080

275 i+ 10 1 28-375 jurisdiction to tax — see

PAYG withholding system ............. 32-450 Sources of income

recklessly making false or lease premium.......cccecvvvirviiniiniennn. 3-420
INCOCFECt STATEMENTS . .viverreiereirsnns 33-170 money or money's woreh ........eenen. 3-230

reparation orders .........coececieniiniiennn, 33-185 non-superannuation

TENS oo, 32-360 ANNUITIES ...oevevoeeeeccrenenseeeeenieneeenns 9-320

under Taxation periodicity, recurrence,

Administration Act ........... 33-120-33-210 eGUIALITY ... v 3260
Offset — see Tax offsets personal exertion .........cccceecvenrennn. 4-000
Offshore distributions by tax- recipient... eeremnenssreseneanannns 3= 180

exempt entities..........ccccevriviinnn. 9-073 recoupment of deducnble
Ombudsman.............ccccceorrocecsveereenrnss 31-210 EXPENSES... revenmasnnnin: 3-400; 3-420

method of investigation .................. 31-225 TOPBILINE o cnsivrmunsassemssomsvensmpansaes 5-500
powers of InVestigation.................... 31-220 CAX ACCOUNTINZ 1.vvervvrrereeeressreneeennennas 13-020
result of INVestigation.........cocoueveennes 31-230 value of non-cash benefits.................. 3-150
Onus of proof Overpayments of tax, interest....... 32-110
defanlt A5SEEEMENTS corarseassaraneestsassass 30-450  Overseas Defence Force rebate........2-710
ODIECHIONS: i scirnd e 31-300
Open Learning Deferred Payment i

SChemiE ... 2-800 Paid parental leave

Options CAR CONSOGMERNCES «isvusvicsiiivssiosiisnviviars 4-020
CGT events Parliamentary election expenses ... 11-600
capital proceeds .........coccceevrivinne.. 7-615 - Partnerships

end of OPTION ...ovvviiinieiciiiiniiiis 7-155 arranged partnerships........oocvieenns 16-086

£ranting OPLion ....ccuieeesimiinssesines 7-170 assignment of income.........16-460-16-490

CGT roll-over relief capital gains and losses...........cccc...nn. 7-980
exchange of rights or option........... 8-245 aSSINMENT EXPENSES ....vvvvvvnnreenn. 16-485
CGT rilesiici e 8-660 conttibution of CGT assets .......... 16-120
Oral Rulings .........occcccoovnniccciccnnnnnnn. 30-485 Everett assignments.............ccou...... 16-490
Ordinary assessments....................... 30-430 iNCerest assignment..............e.ev..r. 16-480
Ordinary income ... 3-150-3-290 change in composition — see
alienation of the personal variation or dissolution
services income of employees ......... 4-080 (below)
barter transactions.........vecceesisssessonsas 3-230 characceristics of income
Capital gains ...................................... 3-280 paSSjng through """""""""""""" 16-305
characterised at the moment COMMENCEMENT ...veeeeeverraersannernrenes LO-080
of derivation .. ..3-195 companies mutually
characterised in the hands Of ERCIASIVE veismsmvsmssnmnissnisisninarss 16-030
the person who derived it.. 3-190 contribution of CGT assets.............. 16-120
compensation payments .. ceeeeennes 3-250 contribution of depreciating
competing conceprs... 3 020—3 050 BEEOE L riiinvinsvanonivsiivas svssdavi i i 16-110
definition ... verere 3-000 contribution of revenue asset........... 16-120
earning activity .......oveeeences. .............3—210 contribution of trading stock........... 16-100
gain derived by taxpa}'er veeree 3-290 contributions by partners ................ 16-090
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Partnerships—continued . real and effective control and
creation : d disposal ........cocveeiieniiniieniniiiinn. 16-330
general principles..........cicovvnv...... 16-080 variation or dissolution
faxX CONSEquEnces.............16-090-16-120 dSsets . e L 16-440
death of partoer.....c.cececeieecnieniinsn: 16-420 death ofpartner ___________________________ 16-420
deductible payments to general principles.........cc.ceenin. 16-400
related entity ......cooooiniiiiniiininnn 10-565 NEL IOCOME OF 1088 310 vciiaverssisasssnss 16-420
definition for tax purposes............... 16-030 £axation CONSEQUENCES ......eerreenne 16-410
dissolution ........coeceereeiicreciennieninen. L6-400 WOrk in PrOZress .......cccoevvrvcvens 16-435
family, income splitting..........c...... 25-970 Paternity leave
foreign iNCOmMe .......covvvivirivivinennrinnnin 24-022 pay-roll tax . . ..28-362
| f;sf‘;‘;;i‘; :‘::j;_gfgg Pay-As-You-Ear (PAYE)............. 32405
holder of deprematmg 8SSELS,.......rn 12-140  PAY-As-You-Go (PAYG)-sy,s-tem""" 32-405
indirect franked distrlbutlons __________ 18:394 - Pay-toll 8aX...nwsumisiissmmin 28-300
leased plant, disposal................ 22710 anCi-avoidance Provisions ............. 28-363
limited partnerships — see assessable and eXempt items............. 28-362
- Corporate limited Board ofReview.........................I....:28-570
partnerships employee, meaning ...... e 28-340
loans to partners.........cocreeerisuesneneres 16-260 EXEMPE WAZES.......ouucusrssemsenscrssenseses 28-333
lodgment erefums 16-800 fringe benefits........cocceeviiiiiiiininnn. 28-330
" pet income of 10SS ...ovveviivruirreeennnnnn. 16-210 grouping of employers .............. 2enees 28-360
allocation... e ..16-250 jurisdiction iSSUES.........ccoceeivinrnenn. 28-361
ca.lculatnon on parmersh1p P BBy i St s ittt 28510
activities.. s 162250 non-cash benefits...............oc.ie0... 28-330
changes in cornpos1t1on ........... v 16-420 objections and appeals.................. -28-370
non-assessable income ........16-210-16-250 offences, penalties and anti-
non-resident PArtners ..............co..... 24-022 avoidance.......ccovevmenicnncioniennn. 28-375
allocation of tax liability .......:......16-250 ~ PAyMENs €O CONCACLOLS ........coviov... 28-350
OVEEVAEw. L 16-000 - rates-and annual thresholds ........... .-28-305
- 'payments to related Entites........ivuen. 25-440 registration reqmrements for
professional income — see employers ... ... 28-363
Professional practices income returns and assessmMent .................... 28-365
related entity, definition ................. 10-565 wages, meaning... treenins 28-320
research and development ; Pay-roll tax nexus provisions from
deduction .. 21940 71 ]July 2009.. e 28-361
residence test.. i 24070 PAYG ins‘talment -system veosmaieraaisnnndts 32460
spouses 16-086 . annual instalment option ............... 32-480
A% OFSELS covvueviveiadfiltndiudinginds: 16-300 entities liable .....cccoiiiinnininsivenie. 32-470
taxation of income..............16-200-16-300 - extension of time for
" internal transactions...............i.... 16-260 PAYMEN ...ooivecienrereesrirrerrsessensenns 32-499
trading stock franking credit entries..................... 18-380
contribution ............ ... 16-100 franking debit entries......cciovveiivrnnen 18-385
testamentary transfer ................... 14-220 late payment penalnes vereens 32500
transfer of assets to wholly- “overview.. : +...32-405
© owned COMPANY ......oorucreenirennnnn 8-120 parmershlps .-..16-800
uncontrolled partnership ' "quarterly instalments ......... 52-485 32-490
income ' recovery of unpaid
penalty taX..iivaimiaiiiiorion 16-320-16-340 instalments.........cccovveriienrinsienine s 32-500
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Paragraph

refunds of surpluses and
relationship wich

withholding system .........ccccoeee 32-465
taxpayers' obligations.......c.cccvvnens

PAYG payment summaries
reporeable fringe benefits

amounts.. - 26-350
PAYG wlthholdmg system ............... 24-600;
32-410
ABN quOtation .........ccccveciiiicrannennne 32-42()
alienated personal service
PRYIABDES ssmvonmesrnssnnssnsnseainsosssns 32-425
directors’ personal liability .............. 32-445
Farm Management Deposits............ 21-160
foreign employment income............24-210
HELP repayments .. c...csssssissisisass 2-400
indemnity for withholder-................ 32-430
labour hire arrangements................. 32-420
mining payments to
ADOFIZINES ovvviieriirieiiiiecaiiiia e, 21-260
OBECHIOnS: s e 32-455
offences and penalties.........ccoviunee. 32-450

OVBTVIEW oenrerieeenernrernennreseseansnnesssesnns -

“DAVINEAL" st Da-a LD
Payment CategOTieS.......curerrerreraesenas 32-420
refund of excess amounts ................. 32-440
relationship with instalment
SVSEEI .vovveriaererrrenseesanesnesseessaesns 32-465
time of withholding ..........cccceevinnn. 32-430
voluntary agreements to
withhold.....c.coovieeiviiiieiciiiies 32-420
withholding rates..........ccccccviineee. 32-435
Payment of tax. ..., 32-040
owing, deferrals and
extensions of time ....cccveerereeireniens 32-100
security for payment... ...32-101
PDFs — see Pooled development
funds
Penalties
— see also Offences
acts done with intent to
dECEIVE. vvviiriiireee it 33-180
companies
breach of franking distributions
benchmark rule .. .. 18-350
COUTt Prosecutions... s 33 110
criminal offences .. 25 ?65 33-250

criminal taxation offences................

.32-510

25-760

Paragraph

deductibility oo 10-550
failure to comply with notice

L0 PECOVEE CAX casssiasvinaiinissmsiin 32-130
false or misleading

STALEMENTS oovvvrvrreeeererarrerenisnrnerees 33-150
general interest charge .................... 33-040
GSTL.osmimmuivasivmsisrisi =1 98
keeping incorrect accounts............... 33-160
key points on penalcy

PLOVISIONS issossussvassasvorussacssssassvoiis 33-030
misuse of confidential

information.....................29-040-29-060

obstructing Commonwealth

public official.......cccccrvveiciiiinennnn. 33-200
OVEIEW coiinmminainviisssivaonis 33-000
pay-roll tax .....cocceiiiiiiiiiiciiiiieeee 28-375
PAYG withholding system ............. 32-450

recklessly making false or

INCOITECt STATEMENTS vvveerieraeransns
schemes to reduce income tax.......... 25-710
self-assessment system........33-060-33-095

civil penalties........cccceeviiinineeenn. 33-095

late lodgment of documents......... 33-090

“safe harbour" protection............. 33-092
superannuation guarantee

SCROIOE uuniiuisivimsrimensiassini
types of penalties........civeicsrnviessonans 33-020
Uniform Administrative

Penalty tegime. i

civil penalty categories................. 33-063
use of publicity ...occvviueviiniiinirinens

Penalty tax

LMPOSITION weovrurvirnreresiriemssnrineeeerenis
late payment penalcy

general interest charge.................. 33-040

TCCOVETY Of CAX...errereurenriereerrenaains 32-110
tax exploitation scheme

PEOMIOETS  coinsssrasssvsmscsssasnsnnssnsonss 33-097

tax shortfall........................33-064-33-086
administrative offences................. 33-067
key elements of system........ccou.u. 33-066
shortfall incerest charge................

trustees, false statements re

CPUSE INCOME 1vvvevaerenrerrerrrranneeaeneans 17-220
uncontrolled partnership
HCOIAE . scanvssnsivainissy 16-320-16-340
Pensioner rebates ..................................2-730
Pensioners
Medicare levy relief .........cccvvenrnnnnnn. 2-320
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Paragraph
Pensions
EXEMPL INCOME...crcvrirrcrurrnirsrrrnesarnns 9-120
payments to employees or
SOOI cosermeaxoomsorimeummsse 11-585

social security — see Social
security benefits and
allowances
Performers
averaging of income ...........21-300-21-340

Permanent departure from

Australia — see Departure from
Australia

Personal injury compensation — see
Compensation

Personal services business
alienation of personal services
ICOMIE. ... conissonsssssisssiasssaiirsssnsssss 2O AT I
25-475

e 25-475
Personal services income :
alienation of income............25-450-25-490
personal exertion...........ceeucvenenienn. 4-000
CRPIERL 1088 itiv i dicsnsvoinadivaa T 1D
definition ............... rvenesennens 252465

Personal superannuation funds — see
Self-managed superannuation
funds '
Personal use assets
~ —see also Collectables
CGT 8SSEL wuvrververreesecscaeerensnans e 7-530
capital proceeds .........coveiiiiiiiiinns 7-615
" CRORDE EESEES s sswississsussieis
GST implications.....ce.oeessenissassesses

Petroleum mining

1eSUlES tEST.uuirnririniciacriaienne

" site rehabilitation .....cocoeieeiieiiinennns 21-245
£AX CONCESSIONS cvvierviraerenrsiassassernnrsens 21-200
Petroleum resource rent tax............ 21-242

PHOT: PrOJECES. .commsucsuasasssmsiasdimsansd

Plant
depreciating asset......ivmvebessiveissnensnns
research and development................
Plantation forestry managed
agreements :
prepayment fules......oococenvincnnnn. 13-534
Pooled development funds............... 21-600
exempt CGT aSsets....ciivissmssinsiivesss 15703

IMPULAtION cuvveceereereicvensearisenannns 21-603
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Paragraph
PDF investment activities ............... 21-602
PDF program........ccosusressessesassissnesss 21-600
SME income component.......c..evuueens 21-605
AX TTEALMENT .oeveeereveareenseneeennssseennes 21-003
shareholdets........ s aamimaing 21-610
unregulated investment '
iNCOME COMPONENT....overieruererurane 21-605

venture capital franking sub-
BCCOMMER i iisssscizmascomisiasivasnssinnis

Pooled superannuation trusts

EET wnssnnnnnbvnasmnaaanana 2087
JUCISAICHION t0 CAK.ovibissismssbrsvisnessonis 24-026
rates Of tax ...ooviverivvserieerseenns 2-150; 23-095
regulatory provision ........cceeeecineees 23-060
SUpPerannuation entity .............cc.eee. 23-030
CATALENY i nncvmmmassenanoysrssumpsn 23-075-23-098

virtual PSTs, life insurance
COMPANIES...cveerieneeneriesseraessssnaseses 21410

Postgraduate Education Loan
SChEMe i cocicsimsesnssmsos 2500

Precious metals

GST-free supply .....ccovcivisisasiesivironcss 27-135

GST input tax supply.....coovceeeennen 27-145
Premiums

insurance, deductibility................... 10450

o T RN || NI - 5-420

loan premium .......occeveiinieeeeainnieniannns '5-215
Prepayments

deductible expenses..............cecenen. 25-950

expenses “incurred”............ 13-530; 13-534

tax avoidance schemes .........eoveunnen.. 25-425

Prescribed Payments System _
(PPS) ..cooooeccccsveceesrecesressreesssesssnensns 32-405

Prescribed securities......................... 22-580

Primary producers..............ccoecvvenne. 21-100
averaging of income .....c..ccvvvvenvrennn 21-130
farm management deposits

scheme.....co.oceeveeerrincricesiennrannnn. 212160
live stock .
forced disposal v.iisisaniusesn: 14-280

trading stock valuation ................
primary production business ...........
special deductions .......ccccvueeiiuiinnnnnn,
spreading or deferring -

recognition of income ........c.eeve.r. 21-135

Principal residence — see Main
residence

Pen
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Paragraph
Prior year losses — see Carry
forward losses
Privacy
ATO c.ooiiiiieeciirercienieeeesessneeseeenns 29060
Private companies
ClassiBCation . «.oiimamnmmmaiansaeaa 28010
partnership payments.........coveeeenre 25-440

payments to associaces........ 18-500-18-520
Private health insurance

GST-free supply .cccocovvvvvivnnvivicnnnnns 27-135
Medicare levy surcharge ........cococuennen 2-350
R OB s s 24000

Private or domestic expenditure ... 10-310

Private Rulings............cccoonnnnrirunnnnn. 30-480
binding Oral Rulings.......cccocevnnnen. 30-485
objection to subsequent

ASEESBITMEIIE uucuiiiasisnisaisssssnaansinsrin 31-415
OB JECTIONS c.v i eceieeeceiiere e e es v 30-484
reducing delays ........cooveevieriiricnennnn. 30-482
withdrawal of application................ 30-483

Product Rulings .........ccccocrcrurrccrrren. 30-474

Production associates
averaging income................21-300-21-340

Professional athletes — see

Sportspersons

Professional negligence

tax agents and advisers .......33-750-33-800
Professional practices income

tax accounting method.......13-130; 13-140

WOLK 1N PrOZIess...covvevieciariiiicinineias 13-380
Profit-making sales, undertakings
or plans
— see also Sale of property
dediictibleloss ;o wnmamaasning 11-575
income from business........................ 6-490
pre-1985 acquisition .......cccoviciiiins 7-015
property acquired for resale ....._.........6-485
Profits
— see also Income from business
DUSINESS ACKIVITIES .. vvvueevreiiriirrmrarrreeenss 6-090
non-resident business ...................... 24-570
profit-emerging accounting............. 13-240
Property
— see also Assets
business dealings......ccoceevveereerernnnee. 6-110
CO 88868 uvvivvimmamanis s 7-510

Paragraph
gifts to deductible gift
CECIPIRBES o oiv s mpeviossinsrissentasiansinss 11-700
income from business
acquired for resale at profit ............ 6-485
instalment sales and profit-
emerging acCounting .......oowemreees 13-240
Property fringe benefits ................... 26-550
calculating raxable value ................. 26-555
in-house/external property
fringe Betiefitsi.umussiissssass 26-555
Proportioning rule
superannuation benefits..........coe.. 23-450
Proposed Carbon Pollution
Reduction Scheme..................... 21-990
Prosecutions........... 33-030; 33-100-33-210
procedural provisions ............ccceere. 33-210
use of publicity w...vmivimiiiaiiiina: 33035

PSTs — see Pooled superannuation
trusts

Public authorities
EXEMPT INCOME.....ovriieerrnrrrcnnnesirranirass 2=03
Public companies
classification.......c...cvveeernceencnnnen... 18-010
Public educational institutions
EXEMPE INCOME...cvvrreeearareeieacransnceans 9-040
Public hospitals
€XemPt INCOME.......ocervrrrernsrranrssransasss I-030
Public interest
disclosure of information.................. 31-060
IMNMUDICY v 29-235
Public offer of shares — see Listed
public companies
Public officers
COIAPAIEES coawrasumimmssimassamen oavavass 18-010
Public Rulings..............cccevnrcvcenninannen. 30-474
Public trading trusts .......................... 21-740
jurisdiction to taX.......ccoeeeiennsninnnen, 24-024
FESIAETNR TEBE . sisunaisisvsisassinscsasssssanins 24-076
Public unit trusts — see Corporate
unit trusts
Purchased annuities — see
Annuities
“Push down” principle........20-070; 20-090
“Push up” principle..........ccccvrrvruenn.. 20-090
POt GPRION rcvsasmanaaRssR 8-660
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Paragraph

Q

Quarantining of foreign losses........ 24-470
Quarrying industry : e
capital expenditure, project
PODL Fules; il iniiniisinasmeiiaarine 21-220
deductible exploration or
prospecting expenditure..............:21-210
‘depreciating assets.........c.iiiunenenei 212215
site rehabilitation ........c.ccoeceiniriennn. 21-245
£AX CONCESSIONS .vuvvrrvnressercssaisiensainecns 212200
Questions of law RREEO
appeal to Federal Court ......31-600-31-620

R

Ral'ph- Review of Business
Taxation... ... 1-190; 1-195

Rates and land taxes............ccou...... 11-610

Rates of tax... PRSP MBI WY, 2 {1
calculation of tax payable pevraerennninnnns 22020
EXRINPIE ioiciivinivmmsiissivisvinsin, ...2-040
car fringe benefits valuation ............ 34-400
OB isasimmaiinimeanasay 7-950
improvements to pre-CGT :
BSSCLS .evvvrriessensiesssnmssanssnsnessensens 34-230
index DUMbeLS icuvsievriyinnepgocisessensss 342225
 COMPANIES c.evvevvrnne 2-130; 18- 000 34 025
deceased estates
income accrued at death....... oo b = 240

“dividend withholding tax................24-620
family asSiStANCE....ccorcsserasencesimacisioios 2-‘250

HIBLRP 30t cusssovintinsmvossstbasepsisclalaivn 2-400
I taX.. .. cctormrsbitnetosanssiinsnscinmitndias 28-150
marginal and average rates .......i;;..... 1-110

Medicare levy ........... 2-300=2-350; 34-010
BT ssssisn s S SR 34-020_
0EN-profit COMPanies ........eovvrivreneee 21-530

DON-LESIAENTS iivvevenrreereeirrirerreesneanens 24=550
OVEIVIBW Ll M bussssosssscusssis somnreongi 2-000
PAYG withholding.............. Yomemornsan 32-435
pooled development funds...............21-605

prescribed non-resident -
individuals...........ooiiiviivnninennin . 2-120
primary producers’ averaging - :
Of INCOME ..vevieriveinninnnenrassnenanieineee 21=130
reduction in tax-free '

e U PR 2-200
registered organisations................... 21-540
resident individuals..............2-110; 34-000
SEAMP dULY..veeeveriianaiisnssansoneianiaiiss 28-580
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Paragraph
superannuation entities ........ 2-150;:23-095
CRUBLERS «oilyucuinilansitossasisnsins 2:140; 34-030
withholding tax

L . 24-630

Real estate investment trusts

(REITS) covocroececrcrsrnserssessonnnes: 24-024

Reasonable care test................c.cc..... 33-070
Rebates

— see also Tax offsets .
civilians serving overseas .

with UN forces.. ......oueveeciuensanscias 2-720
dependants........cooeuvereernneeriirennenes 2-560
fringe benefits tax, non- o

profit employers............c....riun..n.. 26-310
housekeeper .........ccociiiniinnninnnas e 22630
INCOME ALTEATS veevvvrseresiasronsesivesrscsones 2-090
individuals .........coicviiiianiieninnidon . 34-165
life assurance bonuses............i00e0e. 2-760

- medical expenses .........ccverriieriivitenn. 22650

overseas Defence Force ........ St 24710
OVELVIEW iy icocisisivissinibavisivasesnsnisiodsrmmss 2-500
PEDSIODELS :riisessimeyssrtsosssabivi TR 2-730
social security beneficiary

EEDALE .ot eeeiaeteeereeesmeeaesenan 2-740
sole parent (notional).......... SRS 2-620

tEading SEOCK. .....ecumsstrssitssoirersios 14093
venture capital franklng Pk PR

LEDALE wuoviciiiess Sundn BBl 484005
zone allowance cssesyonesiosibalvesisisensaaivsin 2700

Recklessness: ..ot 33-078

Records
UG iiieeiitctonsnnnsbroshovionbostoansnsiiobasonny 7—960
Commissioner’s access .
POWEES .5 e . 29- 130—29 180

search watrants ‘..............25-765, 29-190
confidentiality.........cevcreniiirunninilen. 29-060

failure to keep .......cocciueeineecnivinnenns 29-120

making and retaining tax- =T}
related records ......oooieeiiieiiecniinnn. 29-110
Givil penglties. ..o 33-095
RO, coconsicioszapspopsasssnsasimionegpissmins 29-1 14
£ PR S il 27-194

offences — see Offences .
requirement to produce ......coevvierenes 29-175
PO EION i s i i vveaiss s s 29=116

recention Period ......iveeeriiieiineennness 29-118
substantiation of expenses o RO, 10-705
aX PlAADIOG . ciccicarisansssuadisisioie cee2:25-900

CGL.......ccoorerersiis Fitanssntonsstbionsts 25-988
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Paragraph
Recoupment of deductible
expenses
assessable recoupment ...........c.c...... 3-420
Ofdinary INCOME ...ccusivsissisinssmavannavoss 3-400

statutory recoupment rules................
tax-related expenses...........cceeieennns

Recovery of bad debts...................... 11-460

Recovery of unpaid tax..................... 32-010
— see also Collection of tax
ABN SYStemE viscisimvasesssvins 32-375-32-395
collection of tax......ccccevvvververeennnen. 32-400
departure prohibition orders............ 32-150
ESTOPPEL wovvceieiiiiieriee e 32-125
financial transaction
FEPOLLS .ovioricsinrianeansnecanninn 32-230-32-270
“garnishee” nOLICE.........ccovvuveerinnnn, 32-130
general interest charge .................... 33-040
hardship relief .......ccoooviieiiirieinann. 32-102
interest on refunds ... s 32-110
Mareva injunctions.......................... 32-160
Breachesonnsmiiman i 32-170
non-residents .......coeeeianienne 24-550; 24-580

notice to third parties...........ccccevveee. 32-
owing, deferrals and

extensions of Cime .......occvvvecrennenn, 32-100
Pay-L0ll COK viaisiismnsisiniies 28-370
PAYG instalment system...32-460-32-510
PAYG withholding............32-440; 32-445

payment of taX ........cccouerviieenncnnenn.n. 32-040
penalty on unpaid taX..........cecevnne, 32-110
pending objections or appeals .......... 32-120
security for payment... .32-101
service of assessment...........c.eeueennenn. 32-020
state judgment debt recovery
legislation
Commonwealth income rtax.......... 32-105
tax compllance csssuimens D2=050
TFNs....... 72 300 32-310-32-370
time for payment ............................ 32-000
waiver . 32-103
Recreatlonal club expenses............. 10-575
Refinancing
interest, deductibility...................... 10-460

Reform proposals
avoidance of taxX.....ccoeveiiinniinennnn, 25-835
criticisms of current system...............
guidelines for effective
17 e S R v P 1-235
INICIACIVES ..occnnrriinscnracnsnnnnns 12331250

Paragraph

international tax
arrangement .. ssisesnssarivessesis 24930
options for Further reform .................. 1-250

progressive simplification of

LA SYSEET s orersusninasimmmsnanssssisisasorars Lo L0
superannuation
SmMpLEICALIon « comasmnina 23-000
trans-Tasman (triangular)
AMPUEALION io.vsiviviviasmisisiviisss 18492
10 L 4 R 1-250
Refund of overpaid tax....................... 32-110
Registered organisations.................. 21-540
Registered tax agents — see Tax
agents
Regulations ..o 1-520
Reimbursements
CAL EXPENSES...eeerreercreerraraerssnsecsaersrsese =190
BEAUCEIOHS vsirassmivmamissmssi 10-607
expense payment fringe
BERERes civiisiinassaivsssns 20+300
Related companies — see Group
companies
Related entities — see Associates
Relationship breakdowns
CGT same-asset roll-overs.....ccceevvuena. 8-310
Relatives
debiiition....comaaunmmaissasn 2440
PAYMENTS tO ASSOCIALES .vveernvurerenrnien 25-440
Religious institutions
EXEMPE (ACOME...vvvrerierereeevereersnsneeees 9-040

GST-free religious services .............. 27-135
Remission of penalties .....................

Remote area housing fringe
benefits.........ccccoiiciemiririeinnn. 26-510

RENt ..siimmsinmssinsina I9G00=5-475
definition .....ovvvveeveeeeesiieeenn... 3-000; 5-410
derivation of income........c.cccovunnnnee. 13-410
identifying payments ......ccccovveruvruenne
lease preminms ........sssnsssssssssianss 420
lease surrender receipts.........ccoverveenee 5-440
leasing transactions ...........o.eevuerenne
payment for non-compliance

with covenant to repair................. 5-460
profit arising from car leases.............. 5-475
Repairs
b BEORE: o R RS 11-060
“capital expenditure” ........ccccc.uceue.. 11-050
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Paragraph
Repairs—continued

COnCept of Lepale’ oo vrerevessesenyengrrerers 11-030

. deductions ..........oeeeeeviureriiinnnenesnnenns 11-020
IMPIOVEMENTS ..ovvviiisraranstississsinnnnes 11-070
initial repaits:...iinaninaniaiies 11-080
lessee's covenant........coeeerieriieeerinnsenns 32460
“notional” repairs.........cocverveenniieens 11-040

Replacement—asset roll-overs — see
Capital gains tax, roll-over rellef

Reportable employer ‘
superannuation contributions ....2-050
— see also Reportable superannuation
contributions; Superannuation

contributions
Reportable Payment System -
(RPS).... . 32-405
Reportable superannuation 8
“contributions........... et 2-050

— see also Reportable employer
superannuation contributions;
Superannuation contributions -
Research and development
anti-avoidance and clawback

PLOVISIONS .....itivierviaideninnniioniine., 212955
© CGT exemption........ccccee..nu: A 7-710
e oy s o B S 21-920
aggregate R&D amount............... 21-945
contracted expenditure................. 21-950
eligible companies ..........c.cccueeee. 21-940
premium rate for additional
eXPenditune iic cussivsssinn e missl 21-950
R&D activities........vuerrens weTensesana 21-935
specific deductions...........ccceveinen. 21-950
tax credit system ....... 21-920
R OFERE :0stsevissiisiomminissimsinnicssssnsios 214960
Residence
Australia defined.........cccoevivmniiennnns 24-030
COMPANIES .....covererererareererins 24-060-24-066
; franked distriburions ......18-400; 18-492
franking distributions.........c.co..... 18-340
corporate limited partner
1) S SRR AL TR A 1M 24-072
COTPOLAte UMIL TIUSES . uieiiiesicsienasisnnns 24-075

dual residence ....................24-080; 24-090
end of Australian residency, :
© CGT events .....cocevveerirnnnnn 1-370=7-380
individuals...........ccernerrieenne 24-050-24-059
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jurisdiction to tax.......... ...24-040
non-corporate AR EEER 2

intermediaries...........c.... 24-070-24-078
superannuation funds .................. 1es 23-045
CETSEN il iheniiiansiomamie R 1=160
" accumulation trusts .........eenenin.. 24-074
COLPOLate UNIC tIUST..cvvrvrveererrenenee 24-075
public trading trust ........... s S 24-076
Resident companies
unfranked non-portfolio "
dividend payments..............cr.e..... 24-625
Residential premises
GST input taxed supply .........c...c.... 27-145
Residents
eligible forengn income taxes........... 24-360

..24-210-24-220
24-010, 24-020

foreign income .
jurisdiction to taX...............

rates of rax ............. - ...2-110
reduced tax-free threshold .............. 2-200
source of INCOME......covvrerreeernnaens i 24-100
Residual fringe benefits..................... 26-650
calculating taxable value ................. 26-660
' in-house/external residual

fringe benefits................... sssinsiss 204000

Resolution of disputes

Small Taxation Claims
Tribunal .......cc.ceu 31-525
Restrictive covenants... 4-060

Retarement allowances

Retirement benefits — see Eligible |
termination payments

Retirement income
SUPCLANNUALION: .ooivssssssiranssrisessssoises 23-000

Retirement Savings Accounts......... 23-070
deducrible contributions
EMPIOYELS ..v.veviveerevererenensrensinens 23-110
RSA holders’ TENS ........cc..rcrveincn. 32-330
 taxation of RSA business....23-075-23-098
life insurance companies ..............21-410
Retirement villages
land tax exemption.........ccoeerrerivnnne 28-130
Retiring allowances
- deductible payment..........ceereeriuiaas 11-585
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Paragraph
Return of capital ............ccccconvuncrnee.. 18-540
Return to work payments............... 4-200
Returns and statements
approved form of return .................. 30-360
ASSESSINCTIT . e.vverieaeeesriirenrissareeesinecnes 30-400
GBS smamsimmnsisnmsstinig 27-187
land tax.. 28-175
lodgment — see Lodgment
of returns
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